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Assessing a Crisis of Faith 
Communism and Change 


,-. v By Serge Schmemarm 

jVw Turk ■ Tuna Service 
In the Communist world, the un- 

joke is often the best 
d ^coofitions. 

isconmrumsm?” aAt one 
. that has recently been mating the 
*.:i needs. " # 

“Cammamsm, goes the reply, 

the lon gest an d most painful 
: ' Ti i-. v roote from capitalism to capital- 

x- •j," That joke was heard in Moscow. 
c '< L Bat it weld be imme&atdy under- 
- ’'n' stood m Bening, Budapest, Warsaw 


some relief; dismay that so much of 
the terrible sacrifice, struggle and 
deprivation they have endured for 
so long must now be acknowledged 
to have been in vain, the secu- 
lar faith that once promised so 
much sow stands revealed to its 
own adherents as a failure. 

Nascent stock exchanges have 
opened in Shanghai pnd Budapest 

Stale-owned en w p m iiiy in the 
Communist East are eagerly can- 
vassing for jmnt ventures with capi- 
talist behemoths from the West in 


the world, a faith that now, accord- 
ing to the best available estimate, 
by the Hoover Institution at Stan- 
ford University, has 88.6 miTKnn 
adherents ; woddwide, 4i nriffion of 
them living in non -Communist 
countries. 

• 

The sense of lost idealism com- 
mon among old revolutionaries 
was expressed by Tran Bach Dang, 
a Vietnamese Communist wbo has 
it most of his life biding and 


•A s 


on 

itai where a battered econ om y, sys- 
tanatic repression, chrome conup- 


Communlsm Now: 
Hope and Dismay 

First in a three-part series 



IQ 


u 


.... - 

• ■ . f&s process of change, persom- 

! fiedtittsc days by MSk&ril S. Gor- 
bachev, the Soviet leader, evokes 
_ both hope and dismay: 

w $ tVri fVf * • Hope fiat’ at last the millions 
, ^ who navrlived through the 
- •••rtojj jbcs and chrome shortages en 

to Gonmaast na dons could find 


■order to gain access to post-indus- 
trial technological processes th»f 
have passed them by. 

Market mwJiar»i<^ng are 
Over Centiafaed p lanning and the 
once sacred history of the move- 
ment has been reopened to increas- 
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U.S. toStepUp 
Garbs on Fraud 

WASHINGTON (Renters) 
^-Attorney General Richard 
f-_ ^. Thornburgh on Sunday 
.{^promised “sr beefed-up” pro- 
gram of enforcement for secu- 
rities and commodity trading 
li’anrid a continuing FBI probe 

of alleged fraud in the Chic ago 

futures e xchanges 
Appearing on NBC, Mr. 
Thoniburgh said: “We’re go- 
to step op our activities by 
Lting new task forces to 
deal with securities and coro- 
^-^‘ffiinodity exchanges." (Page 7) 
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MONDAY Q&X 



Sartor Richard G. Lugar 
discusses U.S. challenges in 
East Asia. Page 2. 


-Aseeondranid of C a mbodi an 
'peace talks is scheduled for 
Jakarta Ft*. 19-21. Page! 


Crossword 


Page 6. 


this upheaval, what does it 
mean any more to be a Commu- 
nist? 

What remains of the old zeal and 
wtealkwi, the sense of historical in- 
evitability, of an inspired vanguard 
leading the masses to utopia? 

What, if anything, remains of the 
old faith? 

To get a sense of how Commu- 
nists now see themselves and the 
outlook for their movement in a 
_ world, 26 corre- 
lents of The New York Times 
had extensive interviews with SO 
Ccanmunists from 23 countries. 

The goal was to hear the voices 
of individual C o mmun is ts — lead- 
en, intellectuals, ordinary party 
members, including some in coun- 
tries where die Communists are out 
of power — tp hear their reflections 
oc the newly acknowledged mcffal 
and political failures that have be- 
set their cause and to le«m how 
they : gauge its prospects. 

In the broad diversity of their 
answers, in the degree of their faith 
or doubt, these Comm un ists gave a 
human face to the plight of a for- 
merly monolithic faith that mice 
spread for and hope throughout 


“In the past, when fighting wiih 
the enemy, I enjoyed life more th an 
now," he said. “For now we have to 
take responsibility for the fate of 
the entire society. The problems of 
peace are more complex than those 
of war." 

More bluntly, a 

official, Matjaz 
ied when asked what made him 
proud to be a C ommunis t: “At the 
momen t, nothing.” 

Even before the rise of Mr. Gor- 
bachev in Moscow, Cbma had re- 
nounced most of the Maoist creed 
that had defined its revolution. 
And Hungary and Yugoslavia had 
experimented with new forms of 
economic mmwgwwwt and politi- 
cal decentrahzatLmL 
But it was when the new Soviet 
leader raised the banners of 
nost, perestroika and new ; 
over the red ramparts of the Krem- 
lin, the symbolic heart of the com- 
munist universe, that the secular 
religion of Marx and Lenin was 
shaken to its core. 

To the West, Mr. Gorbachev 
may merely pragmatic oi sd- 
the profound “mistakes” of 
his predecessors since 
Lenin, in abandooao^ the dream of 
communism in cm r lifetime, in ac- 
lmowledging the legitimacy of oth- 
er social systems, in withdrawing 
from Afghanistan or in reeking to 
inject competition, democratic de- 
bate and mveraty into his society. 

Yet in the process, he has also 
called into question the last surviv- 
ing precepts of the faith he daims 
to defend, mdndmg democratic 
centralism, class struggle, world 
See COMMUNISM, Page 6 







Van Sul Boug/ Roden 

ANOTHER DAY OF PROTESTS IN SEOUL — Thousands of South Koreans calling for the overthrow of President Rob Tae 
Woo and the expulsion of U.S. troops dashed with riot policemen in Seoul on Sunday. Dozens of people were detained. 

Scowcroft Is Wary on Gorbachev Offers 



By David Hoffman 

Washington Post Service 

WASHINGTON — In a guard- 
ed assessment of the recent Soviet 
peace initiatives, President George 
Bush's national security adviser 
said Sunday that the Soviet leader, 
Mikhail S. Gorbachev, is seeking to 
buy time for bis domestic reforms 
while “making trouble" for the 
Western alliance. 

“I think the Cold War is not 
over.” Brent Scowcroft said of the 
recent Gorbachev proposal for 
conventional force cuts m Europe, 


which the Soviets said last week 
wfll include a withdrawal of some 
tactical nuclear weapons as wdL 

“There may be. in the saying, 
light at the end of the tunnel." Mr. 
Scowcroft said, “But I think it de- 
pends partly on how we behave, 
whether the light is the sun or an 
incoming locomotive." 

Mr. Scowcroffs remarks, in an 
interview on ABCs “This Week 
with David Brinkley,” underscored 
the cautions approach with which 
Mr. Bush appears to be viewing the 
recent Soviet initiatives. 


Sakfaarov as Gai 


: A Stacked Deck? 


By Bill Keller 

. New York Tones Service 

MOSCOW — When Moscow 
citizens vote in March to fill the 
city’s only at4aige seat in a new 
national congress, they may be 
handed ballots with this surreal 
choice: a full member of the ruling 
Potixburo of the Communist Party, 
a weald renowned dissident, or a 
popular rogue Communist. 

A city ejection "^*”1 informed 
voters Sunday at a pre-election 
yr yyfing that the nominees compet- 
ing for the lone Moscow dtywide 
seat include Andrei D. Sakharov, 
the Nobel Peace Prize winning dis- 
sident; Boris N. Yeltsin, the de- 
posed Moscow Comnwnwa Party 
boss, and Vitaly L Vorotnikov, 
president of the Russian Federa- 


tion and one of the 12 men at the 
pinnacle of the ruling party. 

Whether this face-OT will actual- 
ly come to pass depends on a com- 
plex new system of doctoral chutes 
and ladders that seems to leave 
much room for manipulation be- 
fore the voters have their final say. 

At the meeting Sunday in Dorn 
Kino, the hall erf the Cinematogra- 
phers’ Union, where supporters of 
Mr. Sakharov gathered, there was 
widespread confusion about the 
new election procedures and in- 
tense suspicion that the deck will 
be stacked against the outadm. 

The city dection offic i al , Suren 
A. Avakyan, was pelted with ques- 
tions about the murky process, and 
Mr. Sakharov drew enthusiastic ap- 
plause when he announced that one 
plank in his campaign platform 
would be dection refann. 


Publicized only by overnight 
word of mouth, the meeting with 
Mr. Sakharov drew more than 900 
enthusiasts into a packed auditori- 
um. A rich dice of the Moscow 
cultural elite mixed with former po- 
litical prisoners and members of 
independent pofitical groups, ap- 
plauding and wiping then eyes 
when Mr. Sakharov, 67, was haded 
by the Armenian poet SQva Kapu- 
tikyan as “the conscience of the 
Soviet people.” 

An additional 2^00 people were 
stranded on the sidewalks outride, 
so reff* 1 to honor the frail dissident 
that they pushed against the glass 
door until it shattered. 

The election procedures generat- 
ed far more c on troversy Sunday 
than anything in the campaign 
platform of Kir. Sakharov. 
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Lacroix’s New Ideas 
bln a Time of Turmoil 
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By Suzy Menkes 

Intentadooai Herald Tribune _ 

PARK- — Christian Lacroix 

* is fashion's horn of plenty. His 
couture show Sunday poured 

om new ideas and confirmed 
; Hi position as the most impor- 
tant talent in Park. 

High fashion is in a turmoil 
1 of takeovers, as luxmy houses 

change owners and images are 

refurnished. An opinion poll 
PARIS FASHION _ 

in Newsweek late last year, 
and m the current issue ca the 
. Italian magazine Epoca, have 
shown statistically what store 
presiden ts already know: that 
; women are buying fewer de> 
signer dothes and that the 
days of heady growth in the 
jVhQouy market is over. 

* y - Against this trading back- 

* ground, the importance of 
Christian Lacroix’s creativity 
cannot be overstated. For he is 
feeding fashion what it needs 

■ most — change. New sweet 
colors, new shapes and above 

- aH an incredible lightness of 
d w wi ng — with airy chiffons 
and the most delicate decora- 
tion — are l eading fashion 

* away from the sturdy masoi- 
. line shapes on which today’s 
■. w&rdrobesare builL Ultimate* 
' m ty women, who never really 

- need a new dress, w21 be «s 
duced by the new and pre- 

<|pared to pay for it, 

- Whether Lacroix himself 

- wQl be aUe to translate a& ms 

ideas into re^ty-TO-wear, <* 

find them pidaed off by others, 

remains to be seen. 

Lacroix’s fine. Su nday was 
not new. It was the “uapae 

— the nanow-sboulderea flar- 


ing silhouette that he first 
in July 1976, when 
be was designer at Jean Patou. 
Now it is called the “pyramid” 
and is all the rage m Pans, 
proving how long it takes for a 
carnal idea to take root and 
flower in fashion. 

Lacroix’s new pyramid was 
sculpted in powder pink shan- 
tung, worn with narrow coffee 
pants and flat gilt slippers that 
mve a youthful elegance to the 

day dothes — not the design- 
er’s strength. There were pants 
wide and deader, but all the 

skirts were short. 

The most stunning evsnng 

See PAWS, Page 6 



By the end of dection day, 
March 26, voters will have chosen 
2^50 deputies far the new govern- 
ing congress, which will in turn 
appoint a standing legislature and 
president from its own ranks. 

The official establishment has 
kept a built-in advantage in the 
new congress by reserving 750 seats 
for trustworthy organizations like 
the Communist Party, the Commu- 
nist Youth League, the Soviet 
Peace Committee and professional 
unions. As a role, these groups have 
selected middle-of-the-road slates, 
eschewing outspoken c andi da t es. 

An additional 750 deputies are 
to be elecied in “territorial" dis- 
tricts based on popu latio n, and 750 
more will be chosen in “national- 
terri tonal” districts that give spe- 
cial weight to the country’s 14 non- 
Russian republics. 

Both Mr. Ydtrin and Mr. Sakha- 
rov, two erf the country's most fam- 
ous mavericks, were excluded from 
the slates drawn np by their organi- 
zations —in Mr. Yeltsin’s case, the 
Communist Party, and in Mr. Sak- 
harov’s, the Academy of Sciences, 
have fared better with the 
l public. In recent days, each 
of the men has been nominated by 
one of Moscow’s 26 territorial dis- 
tricts. Both have also been pro- 
posed for the city’s single national- 
tenitorial seat, with Mr. Sakharov 
accepting Ins unanimous nomina- 
tion Sunday in the Dom Kino. 


Mr. Bush, while promising in his 
inaugural address Friday to contin- 
ue the “new closeness" with Mos- 
cow, has been less enthusiastic than 

Bush renews his plea to free hos- 
tages in Lebanon. Page 3. 

Bush's challenges in Asia md Eu- 
rope. Opinion, Page 4. 

was Ronald Reagan about the re- 
cent Soviet proposals. Mr, Bush is 
expected to focus soon on fashion- 
ing a Western response to the Gor- 
bachev proposal, made in Decem- 
ber at the United Nations. 

Mr. Scowcroft, a retired air force 
general,’ expressed reservations 
about some of the Reagan adminis- 
tration’s arms control policies, such 
as its support for a 50 percent re- 
duction m strategic nuclear weap- 
ons. _ He hinted that the Bush ad- 
ministration might change or 
modify some of the U.S. proposals 


in the so-called START talks in 
Geneva, scheduled to resume Feb. 
15. 

Mr. Scowcroft denied that he op- 
posed the Reagan plan to construct 
a shield against enemy missiles — 
the so-called Strategic Defense Ini- 
tiative — but suggested that he be- 
lieves the new administration 
should slow down the program. 

Asked if Europeans were more 
receptive to Mr. Gorbachev’s peace 
initiatives than the U.S. officials 
were, Mr. Scowcroft replied: “1 be- 
lieve they are probably more sus- 
ceptible to wishful thinking than 
we are. They are more under the 
gun of bad U.S.-Soviet relations 
that threaten conflict.” * 

Mr. Scowcroft also said it would 
be premature to arrange a high- 
level Bush administration meeting 
with the Palestinian leader, Yasser 
Arafat, until Mr. Arafat’s inten- 

See DEFENSE, Page 6 


Prospects Good 
For Cooperation, 
Walesa Declares 


By Jackson Diehl 

II .jiluitgidi /V,r Sen i, i- 

WARSAW — Solidarity accept- 
ed on Sunday an offer from the 
Communist authorities for broad 
negotiations intended to lead io the 
legalization of the union and the 
establishment of a consensus on 
economic and political chan ges. 

After a two-day meeting in 
Gdansk, Solidarity's national exec- 
utive commission issued a stale- 
mem saying that the Polish party 
had taken “a basic step toward so- 
cial dialogue” last week by agreeing 
to accept the restoration of the 
union seven years after it was sup- 
pressed under martial law. 

“Negotiations should start as 
soon as possible,” the statement 
said. 

Lech Walesa, jubilantly address- 
ing supporters at St, Biygida's 
Church in Gdansk, said he believed 
there was a better chance of coop- 
eration between the popular oppo- 
sition movement and the govern- 
ment under General Wojciech 
Jaruzelski now than in 1981. when 
the country was rocked by strikes 
and conflict. 

“Our answer is an outstretched 
hand because the other side put 
their hand out. too." said Mr. Wa- 
lesa. the Solidarity leader, to a 
cheering crowd. 

He later added: “I wouldn't 
want too much euphoria. Anything 
could still happen. But you can see 
a chance, you can see hope." 

(Authorities reacted quickly to 
the Solidarity statement and the 
official news agency PAP carried 
its full text, an indication of official 
satisfaction. United Press Interna- 
tional reported from Warsaw. Po- 
lish radio also carried the full text.] 

Solidarity's decision appeared to 
open the way for elaborate “round 
table” negotiations first proposed 
by General Jaruzelski in Septem- 
ber, after Poland was fail by the 
second wave of industrial unrest in 
four months. Solidarity had de- 
manded as a condition for dialogue 
that the party expressly state its 
willingness to restore the union. 

The talks, expected to start with- 
in several weeks, are to include rep- 
resentatives of the government, the 

See POLAND, Page 6 
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Lech Walesa amuMmdng the Solidarity decision Sunday to accept negotiations with the government 


Gandhi’s Party Is Defeated in Key State Election 


By Barbara Crossette 

New York Times Service 

NEW DELHI — The party of 
Prime Minis ter Rajiv Gandhi was 
defeated derisively Sunday night in 
a legislative election in the southern 
state of Tamil Nadu. 

The dection had been regarded 
as an important test of the prime 
minis ter’s popularity outside the 
Congress (I) Party’s traditional 
base of support in the northern 
states, bwtia must hold a national 
dection by the end of this year, 
when Mr. Gandhfs -five-year term 
ends. 

The election took place Satur- 
day, but vote-counting began only 


Sunday morning and final results 
were not expected until Monday. 

In a second blow to Mr. Gandhi, 
the party’s steering committee 
called Sunday for the resignation of 
the chief minister of Madhya Pra- 
desh Stale because of a scandal 
over the misuse of charity money. 
The minister, Aijun Singh, has 
bees accused of rising money col- 
lected for a children’s welfare orga- 
nization to build a luxury house 
near the slate capital, BhopaL 
The Congress Party will not lose 
control of Madhya Pradesh, how- 
ever, because it stfil commands a 
sjority in the state legislature. 

; were also held on Sat- 


urday in two northeastern states, 
Nagaland and Mizoram, where 
there are strong regional parties in 
the races for state government 
seats. Vote-counting will not begin 
in the region until Monday. 

The results in all three states 
were bang watched for signs that 
regional parties with local ethnic or 
linguistic bases are drawing follow- 
ings that COUld help a mfllttirtrt of 
opposition parties defeat the Con- 
gress Party m a national election. 

In incomplete official results 
Sunday night, the election commis- 
sion declared candidates of a local- 
ly based party, the Dravida Mun- 
rieira Kazhagam, victorious in 31 


of 232 state legislative races and 
said it held commanding leads in 
139 other contests. The Congress 
FUrty was declared the winner in 
nine races, the commission said. 

[Congress conceded defeat in the 
Tamil Nadu elections, United 
Press Internationa! reported from 
Madras. 

{The head of the state's party 
chapter, GJC Moonpanar, said 
that the trend in returns pointed to 
a victory for the DravidaMunnetra 
Kazhagam- “My party accepts the 
verdict of the people who voted for 
the DMK,” said Mr. Moonpanar.] 

Voting took place in only 232 
See INDIA, Page 6 


Israeli Cabinet Affirms Crackdown in Territories 


Christie Lktob’s jete mbroid^m ifi^togM 
Hold finen, ngU, and py™nid-HDe ma pub. 


Reuters 

JERUSALEM — The Israeli 
cabinet endorsed a new mtliiary 

crackdown on Palestinian protest- 
ers on Sunday as a general strike 
dosed most at the occupied Gaza 
Snip. 

The new operation has caused a 
surge in casualties, with at least 18 
Palestinians killed in the last 10 
days and 52 hospitalized with gun- 
shot wounds on Thursday and Fri- 
day alone. It has been harshly criti- 
cized by the United States and by 


some opposition members of the 
Israeli Knesset, or pariiamem. 

The new guidelines, announced 
last week, permit officers and some 
soldiers to fire plastic ballets at 
Stone- throwers and Palestinians 
setting up roadblocks. In the past, 
such bullets could be fired only by 
officers and only in sdf-defense or 
to incapacitate leaders of violent 
protests. 

The cabinet secretary, Biakim 
Rubinstein, said Sunday after the 
cabinet meeting that “this is a po- 
licy which is endorsed by the gov- 


ernment, which is under instruc- 
tions from the government and 
which is In the framework of the 
law." 

One Knesset member, Amnon 
Rubinstein, of the centrist Shinui 
opposition party, urged soldiers to 
disobey the new army orders to fire 
plastic bullets at Palestinians who 
hurled stones, burned tires or set up 

roadblocks. 

“ Killing as a punishment, or as 
deterrence, is Slegal,” he said, “and 
therefore die new instructions are 


patently illegal and according to 
(he law should not be obeyed.” 
The police minister. Haim Bar- 
Lev of die Labor Party, responded 
by asserting that it was an “illegal 
act for a member of parliament to 
encourage soldiers not to obey or- 
ders.” 

In the Gaza Strip, troops shot 
and wounded two Palestinians in 
the Mugfaazi refugee district during 
a general strike called by Moslem 
militants in solidarity with activists 

See ISRAEL, Page 2 


* 






MONDAY, JANUARY 23, 1989 


HcralbSKEribunc. 


Piblttn! WHS IW lock Tmk* ariHv VaU^. PM 


George Bush Reaches Out 


Presdeot Bull’s inaugural address con- 
tained no specific battle plan, no detail e d 
agenda for the next Hundred Days. It did 
offer something at least as important: a con- 
cQiaiary and practical strategy fa-governing 

That’s a shrewd course for a man who 
Cuds himself short of cash and outgunned 
by political opponents on Capitol HHL The 
days ahead mil not be easy. A $165 billion 
budget deficit will make it hard to meet 

even his campaign pr omises. And 

he cannot hope to succeed without the 
Democrats’ help. They were a badly shaken 
bunch in 1980 when they lost the Senate for 
the first time in a generation. Now they 
control the Senate by 10 seats, the House by 
85, and are in a different mood altogether. 

So Mr. Bush — the kinder, gentler 
George Bush of the interregnum — wisely 
used his first few minutes as president to 
reach out to opponents abroad and at 
home. He asked other countries to help 
free American hostages, a plea he repeated 
Saturday. He talked at length about mobi- 
lizing the moral and social energies of the 
public against rough crime and hopeless 
slums. And he vowed to continue “the new 
closeness” with the Soviet Union. 

But the audience on whom he hoped to 
make the most vivid impression was much 
closer at hand: the Democratic leaden 
who sat on either side of him. He ad- 
dressed them in two ways: with words, 
and with a dramatic personal gesture. 

“The challenges before us will be 
thrashed out with the House and Senate,” 
he said. “We must bring the federal budget 
into balance. And we must ensure that 
America stands before the world united: 
strong, at peace and fiscally sound.” But to 
achieve this means replacing dissension 
with compromise, discord with harmony. 

He invoked the war in Vietnam to drive 


the point home — acknowledging, without 
directly saying so, that it gave birth to years 
of Congressional suspicions about presi- 
dential power and executive hostility to 
congressional assertiveness in foreign po- 
licy. Bnt study, he said, a “statute of hrm ra- 
tions has been reached," suggesting the 
time has mrw to restore the bipartisan 
foreign policy of his father’s generation. 

Then, mming to his right, he reached out 
his hand to George Mitchell of Maine,' the 
new SwiMtf majority leader, and An Wright 
of Texas, the majority leader of the House. 
To those in the vast audience below him, it 
was a tingling moment; the gesture was as 
mnrh a riiallwig e as an mvitatkffl- 
“1 am patting out my hand to you, Mr. 
Speaker. I am putting out my hand to you, 
Mr. Majority Leader. For this is the thin g| 
This is the age of the offered hand.” 
Invoking Senator Arthur Vandenberg, the 
symbol of postwar bipartisanship, he re- 
minded Mr. Wright that there was once a 
linn* when “out differences ended at the 
water’s edge.” Likewise, he reminded 
Mr. Mitchell that there was once a time 
when the two parties, working together, 
could produce a sensible federal' budget 
“The Ameri can people await action. 
They did not said ns here to bicker” 
There will, of course, be plenty of bicker- 
ing. In short order Mr. Bush will face major 
riffririons on winch new land-based miss ile 
to build, what strategy to pursue in Nicara- 
gua, how to cut the deficit how much it will 
cost to ban out the savings banks and dean 
up the nudear weapons plants. 

Mr. Bush needs help to tackle these 
problems. Extending Ms han d was a mod- 
est appealing and realistic gesture, 
shrewdly challenging the Congress to 
become part of the solution. 

— THE NEW YORK TIMES. 


A Calm Before the Storm 


Everything pauses for the pomp and the 
affecting ceremony of an inauguration, but 
nothing stops. Those with an interest in the 
uses of American power — which means just 
about everybody — merely shift their focus 
from the old president to the new. They all 
assume that he will bring at the least a new 
energy to the White House, if not a new 
receptivity to their cares, and that there will 
be a new chemistry, starting with the peison- 
ality and leadership style of the president. 
Nothing is more typically American than 
-this recurrent expectation of renewal. 

George Bush enters the White House 
under a calmness the nation has not known 
for decades. It goes deeper than the studied 
graciousness he has practiced since the 
campaign — a campaign to whose bitter- 
ness he made his own contribution. Unlike 
most recent presidents, Mr. Bush owes dec- 
tion not to a trauma associated with a 
predecessor's death, disgrace or defeat 
but to his predecessor's success. Ibis 
now reinforces the almost palpable good 
feeling that surrounds Mr. Bush — an aura 
emanating from those who supported him 
but reinforced by many who did not. 

Mr. Bush does not have the mandate for 
change that Mr. Reagan could Haim right 
years ago. He has a broad mandate to con- 
solidate domain lines of Mr. Reagan's policy: 
limited government, low taxes, the application 
of American power to the cause of freedom 
and the requirements of dftente abroad. But 
he is not without a personal mandate, per- 
haps two, amounting to a directive to cor- 
rect the principal excesses and oversights of 
what was called the “Reagan revolution.” 

Reneging on the traditional conservative 
standard of solvency, Mr. Reagan failed to 


see to it that the nation paid its bills. It falls 
to President Bush to remedy that immense- 
ly dangerous nmi«n«n Mr. Reagan also 
failed to devote an adequate care and 
respect to disadvantaged groups in Ameri- 
can society, including blades and the poor. 
Mr. Bush’s intentio n to malm the adjust- 
ments that are morally and politically 
imperative here is summed up by his prom- 
ise of a “kinder, gentler nation" — 
words which achieved not only rapid cliche 


status but overwhe lming public approval. 
To beip him achieve these goals, Mr. Bush 


has recruited an impressive roster of cabinet 
officers and assistants. For the most part 
they represent the kind of experienced peo- 
ple whose appointment you would expect of 
someone who is of a basically conservative 
outlook, but has hhnsrif spent a quarter- 
century governing. President Bush think* 
government is legi timate He knows a lot 
about it He wants it to wodc. He’s obvious- 
ly eager to throw himself into the ta«lr_ 
There he will meet a Congress controlled 
by the opposition party. He and the Demo- 
crats could easily spend the next four years 
chewing each other up. Kit tins is not what 
George Bosh and an increasing number of 
legislators Haim to have in mind. No spht- 
the-diffexence mentality is developing, but 
both branches and parties are feeling pres- 
sure to look for formulas that serve their 
common objectives. President Bush is in fair- 
ly good shape on foreign policy, where Presi- 
dent Reagan brought about broad agree- 
ment an most big issues. Bat in domestic 
policy and especially on crucial budget is- 
sues, m^or strains Lcwm This is where Prea- 
deat Bush faces his harshest initial tests. 


— THE WASHINGTON POST 


The Liberation of Poland 


These are history-making tiny* in East- 
ern Europe and especially in Poland, where 
the region’s effort finally to claim the free- 
dom promised at the end of Worid War 13 is 
most intense and advanced. Joseph Stalin 
imposed Communist rule in the false name 
of the woriting class. Now the authorities in 
Poland are beginning to bend to workers' 
authentic demands. In 1981, General Woj- 
ciech Jaruzdski, Moscow’s man in Warsaw, 
crashed Solidarity, the mass-membership 
free trade union. In 1989, having concluded 
he could not run Poland without a large 
measure of public consent, he is making 
Solidarity legal again: a Soviet-bloc first. 

A complex transaction is unfolding. Be- 
cause General Jaruzdski, by virtue of the 


Other Comment 


A Subtle, Welcome Change 


Mr. Bush's speech was simple and rfi pyt 
in many ways, and at times doquent He 
offered to hone the rough edges of tension, 
neglect and conflict from the nation. Not a 
ample task, but a worthy undertaking by a 
modest and natural man in an area where a 
concerned president can make a difference. 
For eight years Ronald Reagan used his 
actor's skills to talk in intimate fashion to 
Americans through electronic devices, but 
be remained an insular and aloof president 
Mr. Bush demonstrated Friday that be de- 
sires his administration to be more openly 
and closely linked to tire people, offering a 
greater tolerance for individual altitudes 
and manners of life. A subtle change, per- 
haps, but an important and welcome one. 

— The Los Angeles Tones. 


authority Moscow gives him, wields sate 
power, h falls to him to legalize Solidarity. 
But because Solidarity, though it has beat 
outlawed for seven years, still embodies the 
popular will, it falls to it to legitimize Gener- 
al Jaruzdski The two are reluctant but es- 
sential partners in die rescue of a Poland 
crushed by Stalin’s legacy. The terms of the 
partnership are much in dispute. The party 
wants to give as little political power as 
possible to enlist Solidarity ip. ending strikes, 
enforcing austeri ty and m«kmg people work 
hard. Solidarity rightly fears bdng co-opted. 

The Kremlin has a continuing rede, not 
least in easing up. W ashingto n's role, played 
with some drill during the Reagan years, 
has chiefly been to wield the incentive of 
■access to international credit. Mostly, how- 
ever, the growing liberalization of Poland is 
a Polish achievement. The country’s com- 
plex circumstances ensure that many of its 
citizens and officials, otherwise deeply dis- 
trustful, have a part. They are putting to- 
gether a political platform that should, as a 
welcome bonus, help Poles tackle the 
daunting tasks of eco n o m ic revival. 

Each country in East Europe is different 
Poland is out front both in social and eco- 
nomic t endo n* and in tentative political 
reforms, though even in Poland heavy de- 
ments of police rule remain. Under Mikhail 
Gorbachev, states in the Soviet bloc are 
bdng allowed and even pushed to take 
what has been called different roads 
from socialism. Moscow’s purpose is to 
be able to concentrate more on its own 
affairs at home, without diminishing its 
security. It is not nearly enough, but these 
circumstances do offer East Europe an 
opportunity to enter a new era. 

— THE WASHINGTON POST. 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY, Chairman 19581982 


KATHARINE GRAHAM. WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chairmen 


LEE W. HUEBNER, Publisher 

JOHN VTNOCUR. Extant Edfor# WALTER WELLS, News ESxr* SAMUEL ABT. KATHERINE KNORR 
and CHARLES MITCH EL MORE, Deputy Editors • CARL GEWIRTZ, Associate Editor • 
ROBERT J. DONAHUE Editor of dx Editorial Pages • JAMES R. CRATE Bmmts/Fiaanaal Edaor 
RENE BONDY. Dam Publisher m ALAIN LECOUR and RICHARD H. MORGAN. Associate PubSshm • 
FRANCOIS DESMAlSONS. CimiUwn Director • ROLF D. KRANEPUHL, Adwrtismg Sola Dnaer • 
KOURDT HOWELL, Direatr. Information System 

International Herald Tribune. 181 Avenue Charks-dc-Gauflc, 92200 NcmOy-sur-Sdne, France. 
Td- (1)46374100. Tcfac Advwtiaug. 613595; GrcuLrioa 612832; Edbanal 612718; Production, 630698. 

Director de la putoBcation: Walter N. Thayer. 

Editor fir Asa: Michael Retortion, S GmabtryM, ShaaporeOSlL TeL472-7768. Tbc RS56928 jnrif 
Mana&ng Dr. Asia: Makobn Gem, 50 Gloucester Road Haig KarzTeL 5-8610616. Tdac 61110 
Dr. UJL- Rabin MadCkha^ 63 long AcnLcntknWU. TeL 8364901 Tela 262009 
Gen. Mff. W. Geiam W.hvtabtrh. B iatidmr. 15. 6000Ba*fi*t/M Td (069) 726755. Tht416721 
Pits. I4SL- Mkhtd Cany. 850 3 TmdAve, New Yak. NY. 10021 Tel (212) 752-3890. Telex £7175 ** , °* 

SA. at aqmi de 1.200.000 F. RCS Nueerr* B 733021126. Cam dsia n Pa ltair e No. 61337 HpgJJl 
C 1989. International Hmid Tribune. AH rights roared. ISSN: (Q94J051 MYFr a 


OPINION 


Bush Faces 
Challenges 
From Asia 




By Roger A. Brooks 

W ASHINGTON — President 
George Bush having entered 
the Oval Office, his advisers will be 
presenting him with an array of for- 
eign policy challenges. None may be 
more daunting than the task of for- 
mulating a c ompr ehensive policy to 
define U.S. economic and strategic 
relationships with countries on the 
Asian rim of the Pacific. 

Asia has become increasingly im- 
portant to the United States, particu- 
larly in the last two decades. Eco- 
nomically, U.S. trade with Aria in 
1987 totaled about $240 billion; trade 
with Europe was worth only $170 
billion. By the year 2000, trans-Padf- 
ic trade is expected to be at lost 
double that across the Atlantic. Ja- 
pan, Taiwan and South Korea, respec- 
tively, are America ^ yryy t d , fifth and 
seventh Largest trading partners. 

Militaril y the United States also 
has a vital strategic investment in 
bases in Japan, the Philippines and 
South Korea. The strength of Soviet 
military forces in the Far East and 
Mikhail Gorbachev's keen interest in 
extending Soviet political influence 
throughout the region makes this in- 
vestment all the more impor tant 
Mr. Bush must craft a coherent 
and consistent Asia policy that ad- 
dresses trade and security relation- 
ships, foreign aasisranty. and re gional 

cooperation. He should strive for in- 
creased and balanced trade with 
Asia. The key to this goal should be 
an active exploration of the concept 
of free trade areas. The president 
should build on mnrnwitum gen- 
erated by the bilateral free trade 
agreements the United States has ne- 
gotiated with Israel and, most recent- 
ly, with Canada. Potential partners in 
Asia include Taiwan, Singapore, 
South Korea and, possibly, Japan. 
Such an approach would not under- 
mine the multilateral free trade nego- 
tiations taking place under the Gen- 
eral Agreement on Tariffs and Trade 
but would be compatible with GATT 
principles. Indeed, it could serve to 
break many of the recurrent logjams 
in the global bargaining. 

At the same time, the Bush admin- 
istration should pressure UJ3. trading 
partners in Aria to continue opening 
their markets to American exports. 
However. Washington should be sen- 
sitive to the ways in which public 
pressure often can ignite the embers 
of anti-Americanism in man y of 
those countries. The president should 
treat U.S. financial cooperation with 


1 





RETREADS 


fe| 


Japan as an integral part of national ing. However, concerns about a possi- u> good i 
economic strategy. Cooperation ble revival of Japanese mgftmsm are China . He 


should focus an currency manage- still strong -in Asia and the president 
ment and direct investment flows. It should therefore encourage & Jana- 


should also include p lans for a coot- my m contribute tn mmiwM s frrw fty liberal t rading system for the war] 

j; .L _ : ^ t , , , - . , ■ U. .U..U «■. 


dinated response to the integration of needs by 


the European Community m 1992. 
The greatest rhaTtengft faring Mr. 


to places such as toe Hnnppmes. &uu& m, a. picu&c uuc iur wiur 

With a qwimit between Chinese drawing its forces from Cambodia. 


Bosh' may be in maintaining U.S. and Soviet leaders only months away, And, he should reaffirm that the 


security commitments m Asa. His Mr. Bush snraiM gtal 
task wm be complicated by a combi- is not in U.S. inter est 
nation of continued pressure from either allied with or actively hostile to 
Congress to reduce defense spending Moscow, that while America is not 
and the well-packaged, seemingly be- encoura gin g fhma to improve rda- 
nign diplomacy ofMr. Gorbachev in dans with ftiascow, i* * - «■ 

the region. Moreover, the movement modest improvemes 
toward democracy in Aria, which Mr. States shooldexpecU 
Reagan promoted, has meant that pendently in hs fore 
anti-U.S. groups have found it easier lives, but still rixxild 


to criticize the presence of American on China' s ^ iningn«M to maintain Hoc , enced U.S. leaders take office, Mr. 


bases. So. Mr. Bush must make h er ties to Washington titan to Moscow. 


plain that Moscow’s deeds have not There are several steps Mr. Bush intergovernmental forum to meet at 
yet matched its words, and that Son- can take in his first year that will bdp least once a year to discuss bilateral 
et mili tary power still threatens the laimefr an effective Aria strategy, or regional issues with America's 
non-communist nations of Asia. First he should deliver a nMorroEcv friends and allies in Asia. The forum 


The future of U.S. bases in the address on the Pacific rqtkm. It 

L.T : .H V. .1 4 ^ >L. i VTfi • - - _ . 


friends and allies in Asia. The forum 
would acre as an institutional mcm- 


possible whether Manila is willing to s eekin g in 
support an American military pres- babties. It 


security 


and demonstrate Iwglitwiwl Ameri- 
can concern for relations with Aria. 


cnce after 1991, when the c ur rent to reduce the chances of crises flaring 
bases agreement expires. Mr. Bush in certain areas, particulariy the Koce- 


also should seek some commitments an 
from Tokyo that Japan will continue 
overalldi " 


tO its 


The writer, a fanner official of the 
U.S. State Department, is tbtctor_af 
the Heritage Foundation's Asian Stud- 


insula and the Taiwan Strait, die Heritage Foundation's Asian Stud- 
prerident should stress both ies Center. He contributed tbit comment 


defens e spend- his firm cn rn m iim ent to Taiwan and w the International Herald Tribune. 


In Angola, a 'New Climate’ Contains Old Problems 


L UANDA, Angola — Just as An- 
/ gda brought the breakdown of 


By Flora Lewis 


and other leaders show a fierce per- 
sonal hostility to Jonas Savimbi, Uni- 
rfs dnef whose capti- 

vated much of official Washington, 
Luanda has hired American pohhc re- 
Jatioos firms toconyete, but itjost isn’t 
adept at presenting its case, fohnmating 
instead at the immorafity of U.S. nrih- 
taiy aid to the “traitor* and “South 
African tod,” as it calls Mr. Savimbi. 

Mr. Savimbi is no democratic free- 
dom fighter. But he is an effective 
leader with a genuine constituency. 
He is too formidable far any idea of 
power-sharing to be taken seriously. 

“In Africa, there can’t be two 
chiefs,” said an African diplomat. 
Mr. dos Santos put it another way. 
“In Africa we have one-party states. 
We think this system suits us in this 
phase. There can coly be croc party” 
and, by impheatian, one chief. 

Not everybody is pleased that it is 
get^hankrtodaytbesuperpowers 
against each other. African leaders 
were dismayed when the five perma- 
nent members of the UN Security 
Council, inducting the United States 
and the Soviet Union, agreed to ask 
the seaetamgeneral to review the size 
of planned UN forces tor Namibia 
with an eye to catting expenses. 

Though he is trying to pat a good 
face on it, there are rigns that Fidd 
Castro is less than content at having to 
pull out, under Soviet pressure. And 
within Angola, there are feats about 
what the Mihana may do to under- 
mine the agreement or what the An- 
golan military may do unfettered and 
unsupported by its Caban mentors. 

fjmnrffl is seeking “international 
contributions” to its calculated cost 
of $800 million for the Cuban with- 
drawal, an extravagant sum that is 
another example of its diplomatic 
dumancsx. Clearing mines, rebuild- 
ing bridges might attract sympathy, 
but not’ new military airfields and 
redeploying Angolan forces. 

It is the new East-West dimate that 
broke the deadlock. But left to them- 
sdves, diems of both sides still have 
their own deeply troubled agendas. 

The New York Times. 


d&ente in the mid-1970s, his an early Thin 
beneficiary of the “new Hi mate" in after 
East-West relations. But it is also a W 
prime example of how much mare is are 51 
involved than decisions in Moscow from 
and Washington. The superpowers have 
may command, but they are caught in thee 
local tides that ran their course. pie g 
War has been sputtering here, oc- one c 
carionally flaming since the insur- Th 
gency against Portuguese colonial what 
rale began in 1961. Since 1975, it of its 
has involved Cuban and South ring 
African forces and an Angolan kmge 
guerrilla movement, UNIT A, aided “stati 


Things are moving painfully slowly, 
after so modi devastation. 

Western aid workers estimate there 
are 50,000 amputees in Angola, largely 
from UNTTA's land rnmet There 
have been massacres, but, even worse, 
the economy is a shamhiac and peo- 
ple go hungry in what is potentially 
one of Africa's tidiest countries. 

The regime has admitted, some- 
what begrudgingly, the contribution 
of its radical Mmost pofides to drag- 
ring things down. Tap officials no 
longer call it a Marxist state but a 
“state with a socialist orientation.” 


becslnp is expected, too optimisl 
to bring not only international 
but a flow of Western investna 


by South Africa and the United StiD, they don’t go so far as the Soviet 


States. It cost Moscow a lot 


The three-power 
in December provit 


foreign ministry official, Andies' V. 


signed Kozyrev, who wrote that 


countries “suffer not so much 


disengagement of Cuba and South capitalism as from a lack of iL' 


Africa, independence for neighbor- A drastic reform of the worthless 


ing Namibia and mutual pledges by currency is being prepared. Ironical- 
Angola and South Africa not to aid ly, Luanda yearns to join the IMF, 


rebels against each other. But it set- though in most of Africa IMF is the 
tied nothing in the internal conflict dirtiest word after apartheid. Mem- 


but a flow of Western investment 
It is obvious, though, that apart 
from cal production, which is offshore, 
there can be no real start an reconstiuo- 
tian and growth until there is internal 
peace and security. That isn't break- 
ing out yet The ordeal will go on. 

The regime has offered amnesty to 
UNITA fighters who lay down their 
arms, but nobody else supposes the 
insurgency that disrupts mnch of this 
vast nation can be ended that way. 

Some African sages even suggest 
the regime is perfectly aware of mat, 
but feds die need to show that amnes- 
ty isn’t enough before venturing to- 
ward negotiation. Tempers must cool, 
illusions subside further before what 
Cardinal Alexandre do Nasrinriemo, 
the archbishop of Luanda, “Afri- 
can wisdom” can be summoned to 
bring essential recanriKatioa. 
President Jos6 Eduardo dos Santos 


’88: It Was a Great Year for Democracy 


L ONDON — A few weeks into 
/ 1989, the hard facts of *88 are 


L 1989, the hard facts at *88 are 
being tateiiatt-H and totaled: gross 
national product money supply, 
arms purchases,, murders, plane 
crashes or automobiles sold. 

One fact stands out According to 
Freedom House, the New York- 
based human rights organization, at 
the end of 1988 a larger number of 
people were living' in freedom than 
ever before in the history of mankin d. 
Almost two billion erf us — neatly 40 
percent of the world’s population — 
live under democratic rule, with a 
free press, an independent judiciary 
and the right to a secret ballot 

Just over a decade ago a mere 20 
percent lived in democracies and to- 
day we can reasonably look forward 
to the total lopping the 50 percent 
mark before too long. While the Sovi- 
et Union may take another decade or 
two to make the transition to de- 
mocracy, it could well be that parts 


By Jonathan Power 


Africa, in Nigeria with local dec- 
dons; in Mali with an election that 
allowed some depee of choice; and in 
Thnisia with the release of political 
prisoners. In Asa, in Pakistan and 
South Korea there was the end of 
military rule and in its place free ejec- 
tions; in Afghanistan there was the 
start of a Soviet withdrawal; and in 
Fiji the writing of a new constitution. 


In Latin America, a referendum 


ing no to continued dictatorial rule l 


General Augnsto Pinochet appears to 
herald the re-establishment of Chile's 
long tradition of free dectioor. in Su- 
riname a return to democracy and in 
Mexico the emergence of significant 
opposition parties. Not least were the 
various shades erf glasnast in the Sovi- 
et Union and Easton Europe leafing 
to a partial opening up erf decision 

making , the liberalization of the 
press, the release of political prison- 
ers and, in Hungary, the founding of 
non-Co mmumst political parties. 

It is no longer true that the West is 

an island of democracy in a hostile 
sea. It is the non-democxacies that are 


of Eastern Europe — Hungary, 
Czechoslovakia ana Poland ■ — could 
achieve it in another five to ten 
years. By then Mexico, the second 
largest country in Latin America, 
where the opposition won nearly 50 


percent of the reported vote last year, begriming to feel out of place, even 
could have reconciled itself with the beleaguered, This is an era of the 


inevitable and allowed die opposition 

to govern. And Nigeria, Africa's most 
populous country, is determined to 
follow last yes’s local elections with 
a general election in two year’s time. 

The only measurable setbacks in 
the march to freedom last year oc- 
curred in a mere five countries. In 
Asia, a once successful Malaysian de- 


mocracy now withers as opposition 
leaders are jailed and the iumriarv is 


leaders are jaded and the judiciary is 
circumscribed, and Brand has jailed 
the opposition party’s leaders, m Af- 
rica. Zimbabwe inaugurated one-par- 
tv government In the Caribbean, 


beleaguered. This is an era of (he 
flowering of democracy, analogous 
to the impact of the Enlightenment 
in the mid- and late 18th century 
when the United States, Britain and 
France started to hold popular elec- 
tions or to the period during the 19th 
century when democracy spread to 
the rest of Europe, the British Do- 
minions and a number of countries 
in Latin America, and James Bryce 


speculated that the “trend towards 
democracy is a natural trend due to a 
general law of social pro gress.” 

The difference today is the scale. 
Now we are not seeing democracy 
take root just in the comers of 
North America and Europe but in 
the world at large. The magnitude 
of the changes dwarfs anything 
known or imagined by Rousseau, 
Tocquevffle or Thomas Jefferson. 

How many of us can hide our sur- 
prise when the Freedom House rank- 
ings indicate that well mace th»*n half 
of the world's freest countries are in 
tl» Third World and that more people 
live under democr atic rule in the Third 
World than they do in the West? 

Nevertheless, it is true that the 
quality of democracy remains at its 
best in hs traditional habitat — that 
is if we measure not just freedom at 
the polls but the quality of justice, the 
range ot the pros and the lack erf 
hidden pressures. In tins crime de la 
crime group of the 21 “most free” 
nations there are only four Third 
World countries: Barbados, Trinidad 
and Tobago, Tuvalu and Costa Rica. 
This top group is so exclusive in the 
Freedom House rankings that not 
even France, West Germany, Spain 
or Israel make the grade. 

What are die odds cm the trend 
toward a mare democratic world soS- 


Bush Team ^ 
Lacks Vision 


By William Pfcir 


P ARIS — It is right to cefebnue a 
return of professionalism to toy. 


X return of prolesswnaasm to gov- 
ernment and the departure 6t dg 


the piquancy of Mr. ReagarfsWa& . 
ingtfw, if not the char m. ' J 
It is even more right to ttfebnfe 
George Bush’s willingness to talk -to 
people and press m (meet and ateHr 
gent tannage. What a rdkf it hd 
been during the last two months, as^o 
Mr. Bush pw his fldnanistratkn to#* 
gether, to hear the prewfcat-dect ; jtyfc - 
serious answers to questions, instead 
of the public relations trcatmeutQBe 
can forgive much, to bear that again.. 

If there is a complaint to be filed ■ 


u> good diplomatic relations with 

f!tnna Hp forailri wramina the poien- 

tial benefits of free trade areas in 
Asia in the context of maintaining a 


Mr. Bush and his foreign poEcy leam. - 
experienced as they are, nay m fact, 
be a little too experienced; Experi- 
ence installs the conventional wis- 
dom. and the conventional wisdom is 
always behind the times. Experience 
encourages people to believe that the 
serious problems are the cities they 
know so much about If those werenot 
the real problems, why would they 
have devoted their careen to them? 

By and large, the Bush foreign po- 


licy people matured as officials m the 
years of dftente and evolving .arms 
control between the United States mi 
the Soviet Union. Moscow’s foreign 


He should insist that Vietnam set. 


and stick to, a precise date for with- 


United States stands ready to bdp 


le America is not To achieve a consistent policy, he 
l to improve rda- should direct his national security ad- 
h does not fear a viser to formulate a strategy incorpo- 
\ eat. The United rating these objectives anathe gener- 
expett China to act indr- al way they should be implemented, 
hs foreign policy imtia- Finally, to bdp avoid the erratic 


to count poUcy-making caused when inexperi- 


Bush should establish an Asian-U-S. 
intergovernmental forum to meet at 


tion from the Soviet Union at d&ente 
— butevolnticm nonethriess.Thencw 
rrey i still are on famflnr ground. 

Revolution, however, is a bet(tf£ 
word for what Mr. Gorbachev repre^ 
salts politically, even if he does so 
unwillingly. It is not in the lost dear 
that the changes he has begun in tire 
Soviet Union will not slip from con- 
trol into disruptive, even disjunctive, 
turmoil and change. This is not some- 
thing American professionals like to 
think about; they are comfortable 
with the bilateral world. 

Even more does Mr. Gorbachev 
mean risk in Eastern Europe. He and 
his people almost seem to want the 
empire so cruelly created by Stalin to 
just go away — as if hs.probiems are 
too modi fra* them to bear.-it8 refron 
beyond their capacity. The Soviet 


but that they are the ones who. wifi - 
have to figure out how to doit - !&' 

The interest of these leaders, hovA 
ever, is to invent retain, since re- 
form will sweep them inay.The pub> 
5c interest is not in reform, eiiha-. but 
in ridding those countries of the sur- 
realistic economics and the pafiocal 
oppression of tire existing system. 
The public mood, moreover, is get- 
ting desperate. The economic situa- 
tion is chaotic where it is most cata- 
strophic., There is mare and more 
nrilijgnnft among thg young, especial- 
ly in Poland and fadwakwatj* 

It is an eamlosive aff air . Deq«atefy 
little thought is being given in the 
West to staving h, even to understand- 
ing iL The U.S. policy for the last 30 
years has been to endorse, even to rdy f* 
on, the status quo (rf Soviet control of * 
Eastern Europe. That was all but ex- 
pBdt when most of Mr. Bush’s prof cs- 
rionals were last in office, in the Kis- 
singer era, when they were supposed 
to be hying to “manage” the Soviet 
Union’s “e mergen ce as a superpow- 
er.” Today, the states quo is not an 
available option. The Soviet Union is 
neither “emerging” nor a very con- 
vincing superpower. It is hying to 
hold off precipitous decline. 

The next decade is going to see a 
dramatic change in Western Europe's 
relation with the East That prospect 
already has re-awakened the German 
question. Where does Germany fit 
into this? One cannot simply say 
“strengthen the Western alliance* 
when the whole East-West relation- 
ship is c h a n gi n g. Germany's old eco- 
nomic domination in Ea stern Europe 
is already being re-established. West- 
on Europe, with its angle market late 
m Mn Bush's first term, will become a 
towering economic and conHnerri^i 
force in the world — quite possHf^: 
bigger than the United States. 

These are basic challenges for the 
Bush administration. They are chal- 
lenges to the U.S. policymaking com- 
munity. They are not now being ad- 
dressed in a satisfactory way. 

Mr. Bush was quoted during the 
campaign as telling a speechwriter to 
“put in some of the vision stuff." His 


tration starts out with every 
prospect of offering the United 
States a serious-minded and profes- 
sional conduct of foreign relations. 
But the quality (rf vision, always in 
short supply, is not so evident. 

StilL it is only the be ginning , a time 
for bands and fireworks. When 
things get serious, perhaps Mr. Bosh 
can surprise ns a gain. 

International Herald Tribune. - 
O Los Angeles Timet Syndicate. 


100, 75 AM) 50 YEARS AGO 


1889: Jacques the Ripper 


Correction 


In the opinion column 


ill slid back into the hands of Cause at Cambodian Peace' 


arbitrary military rule. In Latin 
America, General Manuel Antonio 
Noriega of Panama usurped the au- 
thority of a civilian president. 

Less than half a dozen reverses in 
alL But at least a dozen advances. In 


Latin 2/J, the words “Whal is good for Asia 
Antonio is good for Cambodia" were errooe- 
the an- outiy attributed to Mikhail Gorba- 
chev. The words paraphrased Mr. 
ersesin Gorbachev’s argument in his July 
ices. In 1986 speech at Vladivostok. 


since 1978 has been better than die 
year before, and if Nigeria and Mexico 
hold firm the long-teon prognosis is 
good. However^ me economic pres- 
sures induced by die debt crisis may 
undo democracy in Brazil, Pern and 
Argentina unless the West soon 
mounts a credible debt refief program. 

Most worrying of all is Margaret 
Thatcher’s Rntwm If the prime min- 
ister continues to tighten up on the 
BBC and to deal out rough justice in 
Northern Ireland, Britain could per- 

2H3ub. the cause 

of democracy a wounding blow just 
at the moment of its triumph.' 

International Herald Tribune. ■ 


PARIS*—' The Commissary of Police 
of the Bt6da quarter is actively 
searching for a man who, within the 
last three days, has made four at- 
tempts to murder women of the same 
unfortunate class to which the vic- 
tims of die Whitechapel horrors be- 
longed. His presence was first sig- 
nalled on Satorday evening [Jan. 19], 
when he made two attempts to stran- 
gle women who had consented to 
allow him to accompany them to their 
lodgings. The police bdieve that the 
Parisian imitator of “Jack the RippeP* 
is a tall man, with light hair and beard, 
and a strongly marked German accent 


rights of minorities and the cocrjv 
Quentiy greater participation of the 
people m the process of State af- 
fairs.” An imposing array of British 
troops participated in the ceremony. 
Viscount Kitchener was a coaspscoous 
figare in the uniform et afirid-niatshaL 


1939: Franco Forces Gain 


1914: Assembly Opens 

CAIRO— The Legislative Assembly 
was opened by the Khedive to-day 
[Jan. 22] with great pomp. The Khe- 
dive said: “You will certainly observe 
that the extension of the Systran of 
elections, the improved regulations 
and methods thereof, will assure die 


BURGOS — Accelerating their rapid 
advance on all fronts, three National- 
ist columns conver ge d on Barcelona, 
reaching points within twenty miles 
of the city on three high ways, and 
coining to within live rmks of Man- 
rasa on another. The army of UigeH 
was reported to have “isolated” Re- 
publican defenders of Seo de 
near Puigcerda, an the bolder. By 6 
o’clock tonight [Jan. 22] Barcelona 
had been bombed fifteen times over a 
continuous thirty-hour period — an 
average of one bombing every two 
hours. At least seventy people have 
been killed and 150 wounded, but 


rescue workers are still looking for 
dead in dozens of nnned buddings. 
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Alf onsm Ally Puts a Premium on Paying Debts 


By Barry James 

International Herald Tribune 
PARIS — Eduardo Angdoz, tire 

radical Civic Union in Argentine ' 
elections in May, says that if he is 
elected he will comply with his 
country's international debt obli- 
gations despite an ec onomic enn* 
marked by an annual inflation rate 
of nearly 400 percent. 

But he added in an interview 
here that the European Communi- 
ty and the United States have a 
corresponding duty not to exclude 
Argentina from its t raditional * ti h t - 
fcets for beef and grain expats. 

“An underetanamg on uuAfpart 
is absolutely necessary " he said. 

Argentina, which owes about 
$55 bOJion to foreign hanks and 
rarcniiDBUs, is the third largest 
krotor in Latm America after Mex- 
ico and BraaL 

President Radi Alfonsin is com- 
ing to the end of a six-year term 
and is ineligible for reflection un- 
der die constitution. Polls indicate 



added that il was inqieded by “un- 
fair competition" from the EC and 
the United Stales, winch heavily 
subsidized their agricultural ex- 
ports in markets where Argentina 
was a competitor. 


which the country invested as a Angdoz said, there still is a “messi- 
result of the oil crises erf the 1970s amc minority"* of army officers 


had been forced to operate at re- 
duced capacity because of a severe 
drought. In addition, a nuclear 
power plant has been dosed fa 


Mr. Angdoz said he looked to re P?¥^ 


who do not accept the constitution 
and who have staged three serious 
uprisings against the government. 

However, Mr. Angdoz said that 
as a result of the restoration of 


understanding from the Bush ad- 
ministration. “I hope it will look 
Latin America in the face rather 
than turning its bade," he said. 

He said that if elected he would 
sharply reduce pnbfic expenditure 
as a means of bringing down the 
inflation rate. “Inflation is a sword 
of Damocles hanging over oar 
heads,” he said. “It is a tax paid by 
those who need most and have 
-least, and it is standing in the way 
of oar economic growth." 


“If it rained,” he said, "the crisis civilian government, or dinar y Ar- 
woold go away of its own accord." gen tines are ready to pour into the 
Mr. Angdoz acknowledged that stress to show their all-gian™. to 
the Peromsts had captured the the constitution and tbdr rejection 
working class votes. But “they of military insurrection, 
don’t represent a majority,” he On the question erf the FaDdands 
said “It is me sector among Islands, Mr. Angdoz said he would 
many” seek a diplomatic solution with 


“We are gaining, while Menem is Britain. But he added, “let's be rc- 
staying in the same position,” be alistic. It’s Knag to be very difficult 
said “When we began the cam- to find a section so long as Marga- 
paign, we were 18 to 20 percent ret Thatcher is prime minister.” 


__ v * WVUVUUW ^ lunui . 

Eduardo Angdoz Mr. Angdoz said he would get 

the state out of the control and 

within our mSns.” provision of health and edneanon, 

u ..... ... unlike the Peromsts who call for an 


in the polls. We’ve nar- 


Mr. Angdoz said he would get «wed that gap to between three 


Mr. Menem has said that for 
relaxation be reads the Greek das- 


u u- „ „ - provision a ncann ana eancanon, 

der the consutution. Polls indicate „ ^r- 5 - _ unlike the Peromsts wfwcafl for an 

that Mr. Angdoz, 57, the governor HesaidthatahtoughMr. Alfon- expanded role for the state coupled 

of Cdrdoba Province, is running f“s goveizunmt had negotiated a with protection for domestiemmm- 
behind the Peronist opposition £av ? ra b* e position onrepayment of farcin g 


behind the Peronist opposition 
candidate, Carlos Saul Menem, be- 
cause of the country’s economic 
difficulties, power shortages and a 
breakdown of many public ser- 
vices. 

The Peromsts are calling for a 
unilateral moratorium cm debt re- 
payment. 

“We believe in the necessity of 


capital. At 
it difficult 


ta still was finding 
to service its debt 


Mr. Angdoz said the Alf onsm 
government had been hft by a com- 


j -i , , . HOW tAO! Mil uy a wur 

and to provide for domestic mvest- hinnrirn of unfortunate drcum- 


meut out of its $8.75 billion in stances that had been impossible to 
annual foreign ea rning s. predict 

Mr. Angeloz said Argentina An dectridty shortage is the Iat- 
needed to increase export eammo esl in a series of mishap s. Mr. An- 
to between $15 bilKon and $20 b5- gekxz said it happened because hy- 
lkm to emerge from the crisis, but drodectric generating plants in 


stances ihat had been impossible to Alfonsin will be the first ci vilian 


Mr. Angdoz is in Europe to at- and Lives" by his bedside. “I read 
tend an international economic fo- history to avoid the mistakes of the 
rum in Davos, Switzerland, and past," he said. 

meet political leaders. 

He said he ruled out an amnesty 
for mflhazy officers accused of 0 , . 

crimes during the so-called “dirty Syria ACCIIS6S 
war" against alleged subversion in J 

Israeli Agency in 
Pan Am Bombing 

president lO band over power to The AstocUued Press 

another civilian in 61 years. But KUWAIT — Syria’s minister of 


HVTKIINATIOAAJL POSITIONS 


predict president to band over power to The Associated Press 

An electricity shortage is the Ial- another civilian in 61 years. But KUWAIT — Syria’s minister of 

esl in a series of mishap s. Mr. An- although his administration has drf*> n s" has ?T]< yd tha? 
geksz said it happened because hy- succeeded in re-establishing the duped a U.S. soldier into carrying 
drodectric generating plants in principle of constitutional rule, Mr. the bomb that blew up a Pan Am 

jetliner last month. Israel called the 

1 " "" ~ — 111 I charge “ridiculous.” 

a w aw xct ■(’■laArnTg “An agent of Israeli intelligence, 

AJu M. RwWInI Mossad, handed him the bomb- 

laden bag to carry in return for 

■ 1 .i ■ ■■ $300,000, claiming it was diamo nds 
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■ SCHLUMBERGER employs 50000 people of 75 nationanties in 
more than 100 countries within three business sectors : OILFIELD 
SERVICES, SCHLUMBERGER INDUSTRIES, SCHLUMBERGER 
TECHNOLOGIES. 

SCHLUMBERGER LIMITED wishes to recruit young graduates with 
an accounting qualification. — 

Candidates should have at least 3 years experience gained in the 
industry or with a reading accounting firm. 

Fluency in foreign languages is a prerequisite .The positions will require 
worldwide travelling and mobility. 

The ability to communicate effectively with all management levels is 
essential. 

Initially based in Paris, you will be performing financial audits and 
consulting projects. The knowledge of SCHLUMBERGER. your en- 
thusiasm and initiative should lead you to a Controllership position 
in one of our operating units. 

Please send applications with resume (experience, salary, personal 
details), under reference AL/HT. to the Personnel Department 

SCHLUMBERGER LIMITED 
42, Rue Saint Dominique 
75340 PARIS Cede* 07 - FRANCE 


worth $500,000 [mail needed to be 
smuggled into the United Stales," 
Mustafa Tlass said in an interview 
published Saturday in the Kuwaiti 
daily Al-Qabas. 

A spokesman for the Isradi For- 
eign Ministry said the charge was 
“ndiculoos and malicious — this 
story shows how the Syrian leaders 
are not serious toward Israel and 
peace in the region." 

Israel has accused Palestinian 
texrorists of placing the bomb. All 
259 people aboard Pan Am Flight 
103 were killed and 11 people cm 
the ground in Lockerbie. Scotland, 
died when the Boeing 747 crashed 
Dec. 21. 

The flight originated in Frank- 
furt and stopped in London ea 
route to New York. Mr. Hass said 
that “the one who rawiad the ex- 
plosives aboard the plane in Frank- 
furt was one of the American sol- 
diers serving at a base in West 
Germany, and he did it nnknow- 
ingly.” He did not name the soldier. 



How much do you think your wristwatch 
could be worth at auction? 

Prices ran be astonishing. Our expert will be travelling through 
Europe during the next few weeks and would be delighted to give 
you a valuation and offer any advice 


The cities to be visited arc: 
Copenhagen: 23 January 
Stockholm: 24 and 25 January 

Oslo: 26 January 

Amsterdam: 30 January 

Antwerp: 31 January 

Brussels: 1 February' 

Luxembourg: 2 February 
Paris: 3 February 

Berlin: 6 and 7 February 


Zurich: 

Vienna: 

Munich: 

Dusscldorf: 

Hamburg: 

Milan: 

Monaco: 

Barcelona: 

Madrid: 


13 February 

14 February 

15 February 

16 February 

17 February 

20 February 

21 February 

22 February 

23 February 


For further information please telephone 
your nearest Christie’s office or contact 
the address below: 



8 Place de la Taconnerie 

1204 Geneva 

Tel: (4122) 28 25 44 


CHRISTIE’S 

GENEVA 


INTERNATIONAL POSITIONS 




FORWARD WITH EUROPE 

We invite candidates to apply for the following key positions on 
this new pan-European newspaper being launched by Robert Maxwell 
in the Summer of 1989: 

• SYSTEMS EDITORS 

• COLOUR SYSTEMS 

SUPERVISORS 
• COMPUTER SYSTEMS 
ANALYSTS 

To drive the development and operation of afourth generation 
■ colour system supplied by Scitex and an editorial system from QED 
based on Macs hardware. 

^ If you are looking for a new, exciting and highly rewarding 

challenge at the forefront of newspaper technology and have 
experience in either newspaper editorial or colour systems, send your 
current curriculum vitae and recent salary history to: 

JEANFAVREAU PRE-PRESS DIRECTOR 
MAXWELL HOUSE 8-10 NEW FETTER LANE 
LONDON EC4A1DB 


executives available 


I ill 4.. JOHNSON 

Installation coi\rrR§LS 
Engineers/Supervisors 
Control Systems 

Saudi Arabia - circa $35,000* Tax free + benefits 

Johnson Controls is an American owned international company and a world leader in 
automatic control systems. They have an established and successful team operating in 
Saudi Arabia, and are now at an exdting phase of a major contract which has created roles 
which offer prospects of considerable career challenge and development. 

You will be based at one of the project sites, and will be responsible for technical trouble- 
shooting and supervising - in a “hands-on” capacity - small reams erf company engineers, 
technicians and sub-contracted tradesmen. 

Educated to Bachelor of Science (EH. or equivalent, you must have significant experience of 
supervising the installation of systems including fire. Hal on. gas detection. CCTV. PFIDS. etc 
and integrating these into a computerised central control and monitoring system. 
Experience of working on sites which are at varying stages of construction development 
would be a distinct advantage, as would overseas experience. Flexibility and self sufficiency 
are essential. 

in addition to tax free salary (reviewed after year 1 J the renewable bachelor status contracts 
offer benefits which include free furnished accommodation, medical cover, transport and 
I generous home leaves with air Fare allowance. For the right candidates there could be future 
career prospects with the company in various overseas locations 
! * Converted at SR 3.75 = SI. 00 

Please write In confidence with full career details quoting reference number IHT.l 195/22 to 
1 Roger Wo/ttey. 

! MSL International (UK) Ltd, 

Pilgrim House. 2/6 WSDam S t r eet , Windsor, Berks SL4 OBA. UK. 

Office ut Eunp& Iht Anunuts. Auaretau mJ Asia Pedfic 


iL International 


^ m 


DYNAMIC EXECUTIVE 

.Or working in fc© United Slates as Premtent 


JM* 


Write fo:BQXD- 24 L , 

qflai ifariBy Cedmc 


— ' "HOTEL 


AMERICAN LAWYER 

Large US Law Firm requires an 

ASSOCIATE LAWYER 

to be based In London branch office. 

Practice involves general corporate, 
real estate and entertainment transactions. 



EURO-ASIA CENTRE 


toe it 1 — mss xubdhsoth, > 


Please reply box no. 31354. International Herald Tribune, 
63 Long Acre, London WC2E 9JH, Great Britain. 


"INTERNATIONAL 

POSITIONS” 

appears every Thursday 

TO PLACE AH ADVERTISEMENT contact your nearest kitemo- 
tiond Herald Tribune representative or Max Ferrero: 

. 181 Ave. Charies-dft-GauUe, 92521 Neuflty Cedex, France. 
Tel.: 44-37-93-81. Tel.*: 613 595. 


International Business School, requires 

RESEARCH 

ASSOCIATE 

at the EURO ASIA CENTRE for a one year period 

lafifications Management Education : MBA or 
similar. 

Excellent English writing 
proficiency. 

Experience in company contacts 
and interviews. 

b specifications : Case writing. 

Field research/Company 
interviews in UK, Far East 

Please write wirh CV to : R & D Department 
INSEAD - Boulevard de Constance 
77305 Fontainebleau Cedex 
FRANCE. 



REPRESENTATIVES 

NEEDED 

The Management Corporation of Prime Credit Bank 
needs representatives worldwide who can enhance their 
Venture Projects and Arbitrage Department (Back to 
Back Loans) and to canvass new clientele. 

Contact r Attorney A. Beckley 

Munich Fax.* 089 320 4290 


DIRECTOR 

ITHACA COLLEGE LONDON CENTER 

Ithaca College is seeking a Director far its Center in L o ndon. 
England, where it offers a Freshman/Scphnxsre Pro gr am for 
American and. international students and a Study Abroad 
Program for upperdass students from the UH 
The Director is responsible to the Director of International 
Programs for planning, administering and cocsdinatirig all 
programs and activities cd the Center. Duties include a ca d em i c 


oversighl of staff responsible for student recruitment and advise- 
ment, student life and financial managemenL 
Candkkrtes have if odnnnslrotffs experience 

in higher education, preferably in international education, 
strong interpersonal drills and demonstrated l e a de rsh i p ability. 
An earned doctorate is preferred Salary will be c ompe tit i ve. 
The position is available an or before July 1, 1989. Screening of 
applications will begin immediately and continue until the 
psotion is filled. Candidates should submit a letter of application 
and a current vita and have three letters of le c a mmen daticn 
sent to: 

Dr. David L Dresses 

Director of International Programs 
Mkbt College 
Ithaca, New York 14^50 UJSJL 
An Affirmative Actioo Equal Opportunity E jn pfc ye r . 



f^nr\ RHONE MERIEUX 

N ° 1 ^?n r L nary 

RHONE MEfUCUX 

Turnover : 1.2 billion FF - staff : 2000 worldwide 


V 


IR0L0GIST 


Leader in veterinary research, 10 % of our 
turnover is invested in research. 

To develop this research, we are looking 
for a virologist with well-based 
experience in general and systematic 
virology plus competence in biochemistry 
and/or immunology. 

A doctor or veterinarian, he must prove 
his knowledge of pathology. 

The job based in Lyons (France) implies a 
lot of travel. Knowledge of English and 
French desirable. 

Please send letter of application, C.V. and , 
pretentions to : RHONE MERIEUX • 
Personnel Department, P. O. Box 2006 
69227 Lyon Cedex 02. 















The Disparate Voices of 3 of Today’s Communists 

A Vietnamese Writer: 'Reality Is Different’ 


New York Tima Service 

Tnm Bach Dang joined the Viet- 
namese Communist Forty at 17; 
two years later, in 1945, he was a 
leader of the uprising that briefly 
seized Saigon. 

When Saigon fell again in 1975, 
Mr. Dang was found to have run 
the party for a decade in the ene- 
my’s capital 

The 62-year-old novelist, jour- 
nalist and friend of the party lead- 
er , Nguyen Van Link, spoke in a 
garden as his grandson, ThienSon, 
clamored for attention. 

I was the leader of the uprising 
in 1945 in this city, Saigon. We 
tod: power on 24 and 25 August, 
and seized city hall About one 
million, people took part in the 
tkanoristrations. But we had pow- 
er only 28 Vi days. 

In 1949, when I was 23, 1 was 
captured by the French and spent 
a year in prison before escaping 
with 41 comrades. 

I was under a d eath sentence. 
They tortured me in many ways. 
They wired my two thumbs to an 
electric dynamo and shocked me; 
they poured soapy dishwater into 
my mouth and nose, and when the 
water was Foil in my stomach, as 
big as a barrel, they used shoes to 
step on my stomach. The slang 
word for it was “submarine.” 

The left side of my mouth and 
face and my left hand are para- 
lyzed, for they cut all my hair and 
a soldier with a small steel bar 
kept hitring me on the right side 
of my head for days, and my head 
became as swollen as ajackfruiL 

From 1965 to 1975, 1 was party 
chief of Saigon. I lived in the city; 


my base was in the Cu Qu tun- 
nels. But I had frill papers, ID 
cards and soon. In fact die boose 

I used to live in was next to this 
one, which was the house of Wu- 

liam Porter, the American deputy 
ambassador. 

That's why this house was nev- 
er attacked; it was next to my 
own. 

In the Tet Offensive in 1968 I 
was the commander in Saigon. 
About Tet, let’s put it this way: 
The political results were higher 
than we expected. 

After the Geneva Conference 
in 1954. there were two events 
that lad influence. 

One was the Hungarian events, 
and about that we fed a kind of 
.qriness - 

Tbe second event was the land 
reforms in the north of Vietnam. 
The southern Communists 
thought this should not have been 

In November 1969, after Presi- 
dent Ho Chi Minh died, I went to 
Hanoi for the first time. I went on 
a route to Phnom Penh, to Shang- 
hai. 

At that rime the Cultural Revo- 
lution in China was readrin g its 
bright My first impression was 
that Shanghai was a very sad diy. 
It was winter. The sky was dan 
gray, like the bouses. People wore 
one type of doth, dark blue. 
There was only one other color, 
and that was red. The red color of 


And in Hanoi I met several 
who also mentioned the 
form of 1956. The case was 
not the same as in China, but 
there were similar lesscms, sad les- 
sons. 

China was no modd for me and 

other comrades in the south. Nor 
could we draw any military les- 
sons from the Soviet Union. 

In 1973, we did think about the 
structure of society. And aft® 
1975, there were discussions 
about how it should he done. The 
prime proponent of a freer system 
(s our general secretary now. And 
he and I, who supported die idea, 
were criticized as revisionists. But 
we were very consistent in our 
thinking and point of view. 

But Comrade Linh and I had 
one advantage. We used to figrt 
on this land, so no crude measures 

could be used against us. 

The reality of Vietnam after the 

revolution is different from what I 
imagined when I joined the party. 
We were too naive. And life has 
shown ns that it is much more 
complicated. 

The thing is. we received Marx- 
ism in a theoretical sense, not in a 
full sense, and the information 
was not very precise. 

Marxism came to Vietnam 



S*on Vecn/Tbc tww Yodk Tar 

Tran Bach Dang, a Communist since the age of 17. 


through the interpretation of Sta- 
lin and 1 


1 1 went to Canton, and we 
saw the heads hanging from the 
trees, I thought it very strange. 
Unusual. 


Mao Zedong. It was sim- 
plified to a great extent 
Yes, it is fair to say that Marx- 
ism as it came here lacked a hu- 
man character. Fortunately, we 
bad one person to replace some- 
how those bumtvp elements, 
that was President Ho Chi Minh. 
We welcome the reforms of 


Comrade Gorbachev and we 
think in essence iris reforms are 
on the rig h t road. But some as- 
pects, for example, the revision of 
history, are not very welcome in 

Vietnam. 

You most be fair in 
history. Now Stalin is blamed for 
every crim e. Yes, he did n«v» 
quite a few nristalny bnt then 
again his values and contributions 
must be judged fairiy. 

In this aspect, I think China is 


more dever. They try to stop the 
influence of Maoism without con- 
demning the historical figure him- 
self. They open export zones, rec- 
ognize that there must be some 
rich farmers and persons under 
socialism, recognize and receive 
Western technology, invite for- 
eign investment — bnt they don’t 
curse Mao Zedong. And what 
Gorbachev is dobig is the oppo- 
site. 

Intervie w by 
STEVEN EEiANGER 


A Chinese Poet: Very Practical Reasons 9 for Joining Party 


New York Times Senior 

A poet and assistant professor from 
Shanghai, he agreed to speak candidly only if 
his name would not be used. He joined the 
party in 1985, when he was asked to appfy 
during his third year in college. He said 
cynicism and disillusionment wee his were 
widespread among younger party members. 

To my surprise, I was accepted by the 
party very quickly. I think this was tree to 
the policy of the party then. At that time, 
Deng Xiaoping said we should accept more 
intellectuals in the party. I was Indy, so I 
was accepted as a party member. 

To tell the truth, I didn't like that. But 



not ask any questions as to whether the 


on your future. I did not even attend the 
ceremony for newly accepted members. I 
was accepted, but very soon I was consid- 
ered to be one of die bad dements there, 
because 1 seldom attended the political 
meetings far party members. I was too 
concerned with my own work — poetry, 
translations. 

First you have to love the party. To love 
the party — that means you have to agree 
with the party unconditionally, alt‘ 
that is not stated. That means you 



just don’t think, these people in Qrina, 
Then, you must love the motherland. 
That is, you should not say anything that is 
actually true about the motherland. But we 


that in the future, your assi gnmen t will be 
determined by the school authorities, 
that all depends on your personal relations 
with the school leaders. 


have a lot to say about our country, about 
r, the lade of culture of our 


The party members don’t have a single 
goaL Everyone has their own purpose for 
joining. I don’t know anybody who joined 

the party just to realize m mm itniBm 


the poverty, 
country, of the people. 


Nobody is interested in joining the par- 
ty, really. In the past, yes, we wrote appli- 
cations to jean the party. The reasons for 
that are also very practical. One thing is 


It's all politics of the leaders instead at 
rfe. I 


the people. I think people are just led 
around by political leaders. They play with 
the peoplk Chairman Mao played with the 

people. Interview fay 

EDWARD A. GARGAN 





A Soviet Lawyer: 'Trying Not to Lose Principles’ 


New York Times Service 
Erik Ametistov, 54, a Moscow lawyer spe- 
cializing in international law at a government 
research institute, is a member of the Gorba- 
chev generation. He has recently been working 
on reforms of the legal code. 

I joined the party rather late. I was 33. Thai 
was in 1967. 


many years I fed like a man who is no longer 
in the opposition. 

On the other hand, those who were former- 
ly on the ade of the authorities are now in the 
opposition. I am a fervent supporter of Gor- 
bachev. 

In my opinion the idea of unity at one time 
became a paranoia and led to many negative 


I must say that I hesitated a long time 


before lairing that step. I have always had 
irdfor individual freedom 


consequences. It was the idea of party unity 
Stalin to the top of the power 


extremely high regard I 
and independence, and of course joimng the 
party would to a certain degree restrict my 
endeavors. 


was how he suppressed his 


that 

pyramid, 
opponents. 

I have already said that I am a strong 
ideological supporter of Gorbachev’s poll- 


Moreover, I came of age during the period 
we now call the Khrushchev thaw — from the 
mid-1950s to the early 1960s. I understood 


ties. This doesn t mean that I like everything 
he does. For example, I totally disagree with 
bis approach to the country’s nationalities 


very well that if I joined the party, I would 
have to share responsibility lor everything 


that happened in our country — both in 
former times and in the future. 


Bdl Kdkr'Tbc New Vert Tina 

Erik Ametistov, a fervent 
supporter of Gorbachev. 


And this to a considerable degree caused 
me to hesitate, because after everything (bat 
happened in the Stalinist era became known, 
naturally one doubted whether one should 
share responsibility. 

It seems to me there is a serious crisis in 
communist ideology, especially in our coun- 
try. We are re-evaluating what was done 
before. 

At the same tune, we are trying not to lose 
our principles. 

I must tell yon that for the first time in 


question, to what is happening in Nagorno- 
Karabakh. 

Ten Hitlers could not have harmed our 
country and communism as a whole more 
than Stalin. I am not describing him as a false 
prophet. He was evil incarnate. No one could 
rival him, not even Ivan the Terrible. Then 
there was Trotsky who, it seems to me, did 
not differ too mnrh from Stalin. 

In 1944, the war was sail being fought. We 
returned to my home town or Voronezh, 
which bad been completely destroyed. living 
conditions were very bad. 

We were accepted as Pioneers at school, 
but we couldn't find any red scarves. There 
weren't any. So when we were accepted, they 
gave us the scarves, we saluted, they told us 
we were now Pioneers. 


And when the ceremony was ova; they 
took the scarves away from us — they be- 
longed to the school It was so terrible. I 
remember that the girls cried and so did some 
of rite boys. So I didn’t get my red scarf until 
somewhat later. 

When our troops went into Afghanistan, 
this was rare of the times when I was 
ashamed. 

From the voy beginning I thought this was 
a colossal mistake, one of the events that 
undermined dftente. It did not bring us the 
slightest benefit It brought us 14,000 casual- 
ties. It caused us great moral loses that we 
will continue to feel for a long time; 

There were crises before then — in autumn 
1956 there was Hungary, in 1968 there was 
Czec ho slovakia. These were very difficult pe- 
riods. I and my circle took these events voy 
hard. 

On why he didn’t leave the pony after he 
began to have doubts in 1968: 

Quite frankly, at that time it was suicide to 
leave; I know of cases where people did so 
and were sent to psychiatric hospitals. Cer- 
tain dements of compromise were involved 
here. 

I was very proud to be in the Komsomol at 
the time of the 20th Congress. That 


was a 


time of pride. And today is even more so. 
Today, I fed more youthful, because what is 


happening in the country today represents 
the realization of the ideals of my youth. 


In tervie w by 
BILL KEI-UEH 


POLAND: Walesa Accepts Offer 


(Continued from Page 1) 
party. Solidarity aid the Roman 
Catholic Church, as well as Com- 
munist-backed labor unions and 
other official organizations. 

The party has drawn up an ambi- 
tious agenda Tor (he discussions, 
which it sees as leading to the for- 
mation of a broad pro-change co- 
alition including the opposition. 

The party's proposal for labor 
unions, narrowly pushed by the 
leadership through a stormy' Cen- 
tral Committee meeting last week, 
calls for Solidarity to accept a grad- 
ual process of legalization and a 
series of conditions. Prime Minister 
Mieczyslaw Rakowski said last 
week that the union would be asked 
to accept a two-year trial period 
during which it would have to give 
up its right to strike. 

Reflecting its ambivalence about 
the offer, the Solidarity leadership 
said in its statement that it intend- 
ed to act for the good of Poland 
"according to the legal order and 
our union’s statutes." 

Although the reference to re- 
specting the "legal order” ad- 
dressed what General Jaruzelslti 
said was his most important condi- 
tion for reactivating the union, the 
mention of the union's statutes sug- 
gested that Solidarity would only 
reluctantly agree to the changes 
that the party insists must be made 
in its form. 

Since the prospect of Solidarity's 
restoration arose early last autumn. 
Mr. Walesa and other senior Soli- 
darity leaders have told the govern- 
ment that they would be prepared 
to accept a series of compromises. 

Among other steps, Mr. Walesa 
and his advisers have said that they 
would agree to operate initially un- 
der a restrictive 1982 union law 
that puts tough controls on strikes, 
and to work with Communist- 


backed unions in joint councils in 
each factory. The Solidarity leader- 
ship also appears prepared to form 


INDIA: 

Gandhi’s Woes 


PARIS: Lacroix’s New Ideas 


a limited political partnership with 
**■“ ’ inaepen- 


the party as long as its 
deuce is not compromised. 

But Solidarity campaigners have 
said that many of the party’s initial 
conditions, like the proposed strike 
moratorium, are unacceptable. 

Mr. Walesa said Sunday that he 
hoped Solidarity could bold a full 
national congress, the first since 
1981. to elect a new leadership and 
determine policies within two 
months. The national commission 
statement said that the form the 
union adopted would be democrat- 
ically decided by the membership. 

The Solidarity commission met 
again later Sunday and nan wd 
union leaders Zbigniew Bujak. 
Wladyslaw Frasyniuk and Miec- 
zyslaw Gil for “preparations of the 
talks with authorities.'* 


(Costumed from Page 1) 
constituencies because of the 
deaths of c andi da te s in two races. 
One, an independent, was found 
hanged in his office only a few days 
before the vote. 


■ Priest Battered to Death 

A 74-year-old priest who had an- 
gered the authorities by his support 
for the opposition was found bat- 
tered to death in his home Satur- 
day, Agence-France Press reported 
from Warsaw. 

A senior aide to the archbishop 
of Warsaw, the Reverend Zdzislaw 
Krol said the body of the Rever- 
end Stefan Niedzidak was discov- 
ered by churchgoers. 

He said Father Niedzieiak had 
been a strong supporter of a 
banned organization, the Confed- 
eration for an Independent Poland, 
and had been regarded by the au- 
thorities as an extremist. The day 
before the murder, he said. Father 
Niedzieiak confided to him that he 
had been threatened. 

Other church figures drew a par- 
allel with the 1984 murder of the 
Reverend Jerzy Fopieluszko by 
members of the Polish police. 


If the Dravida Munnetra Kazha- 
gam wins an outright majority in 
Tama Nadu, the new bead of the 
state government will be Muthuvd 
Kan m an i dhi. a film scriptwriter 
with a powerful oratorical style 
who was chief minister in an earlier 
ad minist ration. He was dismiwari 
by Prime Minister Indira Gandhi 
in 1976 during the Emergency. 

Mr. Kanmanidhi described the 
Tamil Nadu election result as a 
"verdict against the prime minister, 
Mr. Rajiv Gandhi, and his at- 
tempts to wipe out Dravjdian cul- 
ture." The people of Tamil Nadu, a 
state with a population of more 
than SO million, are largely racially 
Dravidiau and speak T amil , a Dra- 
vidian language. 


Mr. Gandhi had staked his own 
reputation on the election, cam- 
paigning all over T amil Nadu for 
the Congress Party. 


Mr. Kanmanidhi and his party 
are members of the National front. 


eat the Congress Party na- 
tionally later this year. He was sup- 
ported in this state election by the 
Communist Party of India-Maix- 
ist, the larger of the country’s two 
major Marxist organizations. 


Communist leaders say they are 
concerned by (he gowtn of what 
they sec as a religious fundamental- 
ist revival among Sikhs, Hindus 
and Moslems in India, and they say 
that the Congress Party has not 
acted decisively to stop the trend. 


(Continued from Page 1) 

pyramid was encrusted with a her- 
baceous border of embroidery, 
over a long dress in draped floral- 
printed chiffon — a mix of stiff and 
soft 

"1 like Christian Lacroix so 
much as a person, and I especially 
loved those Dowered chiffon dress- 
es," said Marie-Hfelfene de Roth- 
schild, who was at the first of La- 
croix’s three shows. 

“He is giving the couture cus- 
tomer what she wants, from the 
very ladylike to the more dramat- 
ic," said Saks' Filin Saltzman. “1 
adored the flowers and fringing." 

Lacroix has given back to fash- 
ion an appetite for color and for 
decoration. His palette was all 
changed this season from the Indi- 
an spices he sprinkled on (again 
three years ago) and which came in 
this collection only in North Afri- 
can-inspired parses that were the 
wildest wind in a calm collection. 

The new colon were sweet-pea 
pale: blush pink, creamy yellow 
and ivory white, deepening to fuch- 
sia pink and sunshine yellow, the 
colors of the new boutique that 
Lacroix has opened at his Fau- 
bourg Saint-Honor* fashion bouse. 

Lingerie-fine chiffon, for ruffled 
bodices, gauzy skim layered over 
each other in sunset colors, and jet 
beading that faded away into trans- 
parency as it rose from hem to 
neckline, were aQ whipped up with 
a very light hand. 

Lacroix has not changed his vi- 
rion of frothy femininity since he 
sent out the puffball skirts that put 
a frivolous full-stop to androgy- 
nous fashion. Bui be has refinedit 
to produce simple dresses in sor- 
bet-colored crepes that were stand- 
outs in the new show, as a lemon 
yellow cowl trickled down a bared 
back or a watery green neckline 
flowed across the breastbone. 


Bhutto Plana B eijing Vwit 

The Associated Press 

ISLAMABAD, Pakistan — 
Prime Minister Benazir Bhutto will 
visit China on Feb. 11-14 on her 
first official trip abroad, the For- 
eign Ministry arnirmnnwi Sunday. 


Kabul Food and Fuel Scarce 
As Soviet Withdrawal Nears 


Compiled by Oar Staff From ttapansta 

KABUL, Afghanistan — Food 
shortages have bec o me critical in. 
the Afghan ra p ital , and the security 
situation is worsening as the Smfet 
withdrawal deadline approaches. 
Westerners sg id over the weekend. 

Some Weston diplomats and aid 
workers left the city on Saturday 
and Sunday. 

Pressure from Afghan guerrillas 
has made food and fuel scarce in 
the capital, and United Nations of- 
ficials said children had reportedly 
died of cold while waiting m bread 
iln«t The gnenfllaa have been 
pounding the city with rockets. 

But the Soviet press 

agency Tass wi d that the Soviet 
Union had begun an emergency 
airlift of food supplies Friday and 
that the situation appeared to be 
easing somewhat 

A senior Soviet commander in 
Kabul said the Soviet Army still 
intended to be gone by the Feb. 15 
riwuttwii- set in a United Nafioos- 


brokered withdrawal agreement, 
although Ire denied that troops had 
already begun to pull out. 

The commander, Major General 
Lev Serebrov, said the Soviet Army 
was ending its stay with a sense of 
failure. 

“We nwne here with an honor- 
able task, with Open hearts,” said 
General Sarebrov, political officer 
at the Soviet nntitaxy high com- 
mand. “We are leaving, and we 
have a sense of not having accom- 
plished our iwwm to die end.** 

Fears of worsening economic 
conditions and increased violence 
were cited Saturday by Wert Ger- 
man of ficials ex plaining their order 
to the three West German diplo- 
mats to leave. 

Earlier last week, the British Em- 
bassy warned Britons and nation- 
als of other countries for winch it 

has diplomatic responsibility — 
Cmadians. Finns, Swedes, Danes, 
Irish, Australians and New Zea- 
landers — to leave without delay. 


The U.S. Embassy has It 

can staff members in Kabul ^ 
says the question of whether to stay 
is “under constant review* 

According to a dipkwa* based 
in Kabul, the United Nations his 
decided to leave just anejonjg) 

representative for ad i of its ag Be- 
des. 

Food prices in Kabul have doa- 
bkd in recent weeks. CJvffiam, 
eluding young children, stand in 
breadlines for hours in 2 Weg tee 
temperatures. 

Part of the unease in Kabui re. 
fleets fears that if dte gnerrihasdo 
take over tire city, they 
renewed violence toward one an- 
other. On Sunday, (helrcnmrnll. 
agency IRNA, monitored iuNioj. 
ria. raid two Afghan rebel 
had rejected the plans of theTaki- 
stan-based Mujahidin fra: fonring 
a 480-member council to seevtas 
an interim government 

(AP, Reuters; AF?) 


COMMUNISM: Crisis of Faith in a Time of Change 


(Continued from Page 1) 
revolution, party discipline and, fi- 
nally, even the dominant role of the 
party itself. 

In the Soviet Union, China and 
Vie tnam — three nations where the 
Communist Party took power by 
revolutionary means — there is lit- 
tle unanimity. 

Among Russians, the prevailing 
debate is over Mr. Gorbachev. 

There are inteflectuals like Fxik 
Ametistov, a 54-year-old lawyer, 
who described himself as “a fervent 
supporter of Gorbachev” and an 
equally fervent opponent of any 
vestiges of Stalinism. 

“I cannot accept that I share 
ideals with thousands who are 

gELQty of TTWKt M w a oM (lining 

the Stalin era,” be said with feeling. 

Yet the voices of excited praise 
fra the“new thinking’ clashed with 
the voice of an Old Guard loyalist, 
Nina A. Andreyeva, whose letter to 
the Soviet press last spring became 
the manifesto of conservative resis- 
tance to Mr. Gorbachev. 

In her first intoview with a 
Western reporter, Ms. Andreyeva 
agreed with great reluctance that 
“mistakes" had been nafr under 
Stalin. 

But she said the assault on his 
rale marked the start of a total 
ffemamtUng of the imrarmpfi cuteri 
faith on which she was reared: 
“Next Lenin's teachings will be 
criticized, then they’ll pat into 
doubt socialism itself — which was 
built and defended in battle;” 

In China, a writer in his late 60s, 
Hnang Gang, expr es se d a «milnr 
r egret rhnr h»«r tenet! ideals 
were being eroded in the rush to 
modernize and Westernize. In- 
creasingly, he said, the young were 
straying from “correct” under- 
standings of rftmmmism , and 
those like hhn<elf who ri go rously 
protected the orthodox views were 
being pushed aside; 

Mr. Huang, too, acknowledged 
“mistakes” — - the umvexsal com- 
munist euphemism far the atroc- 
ities wvrmn'tttH in the name of 
budding a new world. 

In Chute, the epic “mistake” was 
the Cultural Revolution under 
which party zealots were set loose 
to hound all who fell short of thor 
radical standards. But it was party 
members, Mr. Huang insisted, who 
had righted the wrongs. 

Those same “mistakes” pro- 
foundly shook the faith of Li Shux- 
ian, 53, a professor and the wife of 
China’s most prominent dissident, 
Fang Lizhi, an astrophysicist. 

She spokerxxgnandy of her loss 
of faith, which she said was com- 
mon in the Chinette intelligentsia: 
“We had thought the party was so 
pure and clean, and maybe the top 
leaders amply didn’t know what 
was happening in the county. But 
then in the Cultural Revolution ev- 
erything came out” 

The religious metaphors came up 
ag ain and a gain Tn jts claim to be 8 


comprehensive guide not only to 
w«nn n m i« and politics but also tO 
morality, soc ial organization aid 
behavior, in its promise of a New 
Man, Marxism has become a cari- 
cature of the religion that its 
founder had declared as opiate. 

It has accumulated its own rites, 
martyrs, heretics, saints and demi- 
gods — Lenin in RnsaB, Mao Ze- 
dong in China, Ho Chi Minh in 
Vietnam, Che Guevara in Latin 
America. 

Yet the rituals and demigods 
serve too often to cover up funda- 
mental inadequacies in the ideolo- 
gy. The premise that class deter- 
mines all aspects of life leaves out 
passion, tin, ambition and, ulti- 
mately, freedom. 

In Vietnam, as in (he Soviet 
Union , China and some other 
Communist lands, the death of a 
charismatic revolutionary leader 
marked the end of the romantic 
struggle, when exusados fra the 
faith could justify viofence in the 
name of a grand future, and nab- 
ered in the gray realities of a flawed 

system. 

In evay land where Communists 
attained power, jrie»fam and en- 
thusiasm gave way to careerism 
and cynicism. Industrial powers 
watched their exports ahrmk as 
quality and innovation woe throt- 
tled by vast central bureaucracies. 
Food supplies dwindled in inverse 
proportion to land colkctivizatiao. 

Nations with great cultures 
found their writers and thinkers 
suppressed, jailed or exikd. 

Elemental rights and freedoms 

—travel, cni m iw mi Miri/^ tnfnrma, 

tion, religion — were denied. 

And rad truths war ghaHcng pri 

k rid alliances ermu bVd : the On- 

□ese split with the Russians, the 
Cubans split with both, and even- 
tually Vietnam stopped its summa- 
ry rqection of American overtures. 

As recently as I960, ffflrita S. 
Khrushchev could thump his ghne 
in the belief that the Soviet Union 
would overtake the West. 

But there was none of that brava- 
do in the interviews of 1988-89. 

However discredited the ideolo- 
gy, Marxism remains the sole 
source of legitimacy for the state, 
and it is unthinkable for a party 
member not to invoke Lenin or 
communism either in seeking or 


question of whether intolerance, 
personality cults and the other mis- 
takes pervading the hbtaryaf com- 
munism axe an inevitable product 
of the ideology or an aberration. 
But it seems dear from the inter- 
views that the recurring upheavals 
played a major role in shaping the 
parties and their members. 

There were those whose loyalty 
was forged in revolution ra war, or 
whose resistance was steeled in po- 
litical prisons. 

There were those whose frth 
was shaken by the CnltnraT Revqft- 
tion, the invasion of Gmchhstova- 
Ida or the repression at dissent. 
And there were those who found in 
the party an easy route to career or 
other goals. 

There are those, too, fra. whom 
glamost is a chance to admit at last 
their utter cynicism about the par- 
ty. In Beijing, a young Chinese 
writer admitted tint everyone he 
knew had joined the party for cyni- 
cal reasons. 

It was the pragmatic Mr.Ameti^ 
tov who seemed to sum it xsp. What, 
he was asked, did he share with 
Communists around theworkf? 
“How abort an easier question?" 
he reefed. 

ft Ereope, East and West 


DEFENSE: 

Scowcroft Wary 


ir 


(Continued from Page 1) 
dans are more dearly known. The 
Associated Press reported. 

Mr. Scoweroft’s comments came 
amid Arab press reports that spoke 
of intensifying Arab efforts to ar- 
range a meeting between Mr. Ara- 
fat, chairman of the Palestine lib- 
eration Organization, and 
Secretary of State-designate James 
A. Baker 3d. 

“What has happened in cqfe 


changed policy toward Arafat is 
runitec 


Mr. Gorbachev, for example, de- 
clared bis perestroika, and glassiest 
the only path to Lenin's true intent 
Yet as glasnost rummages ever 
deeper, it is inevitable, as Ms. An- 
dreyeva feared, that some tarnish 
will begin to show on Lenin’s halo. 

And if Lenin is not secure, no 
demigod is. 

If Mao shared Lenin’s revolu- 
tionary aura, he also shared Stalin’s 
bratahty. 

If the gods are falling, it is hard 
to see what remains of the old faith. 

Communists non-Coumm- 
nists alike will long debate the 


not a new United States initiative,” 
Mr. Scowcroft said. “The chairman 
could’ve had that at any time since 
1975. Then he decided to do what 
be finally did. Now. it seems to me, 
we find out what it is he has in 
mind.” 

The Reagan administration 
broke a 13-year ban on U.S. talks 
with the PLO last month, after a 
public statement by Mr. Arafat re- 
nouncing terrorism in all f cams and 
accepting Israel's right to exist 

The State Department revealed 
last week that a second, more infor- 
mal contact with the PLO had been 
made in Tunis on Jan. 17. The 
department also released a partial 
transcript of a tape recording in 
which Mr. Arafat vowed to shoot 
anyone who tried to stem Palestin- 
ian unrest on the West Rynfr . 

On another issue. Mr. Scowcroft 
said suspected poison gas plantain 
Libya and Iraq pose a very \ 
problem. 


A strong contingent from the sis- 
ter house of Dior endorsed the im- 
portance of Lacroix's fledgling 
fashion braise. Bernard Arnault, 
who set Lacroix up and whose com- 
pany Frnanci&re Agache is at- 
tempting a takeover of LVMH 
(which controls Voitton and Gi- 
venchy) was at the second show. 

Figures released last week by La- 
croix's partner. Jean-Iacques Pi- 
cart, show that turnover at whole- 
sale on Lacroix fashion 
merchandise in the first year of 
trading was 100 million francs ($16 
mSlion) on 50,000 pieces, with 40 
percent of sales in the United 
States, where problems were en- 
countered at retail over the short 
hemlines. 

Hanae Mori, the empress of Jap- 
anese high fashion, sent out a beau- 
tifully crafted collection Sunday 
night, focusing on evening wear 
and including columns of crepe in 
sea blues, draped on the bodice, 
wrapped on the hips and likely to 
be snapped up by the designer’s 
international dientde. 

Chiffon and georgette fabrics 
and flower prints gave a light ami 
sunmmexy fed, although brocade 
in the cobktaB section was heavier. 

Fashion’s Madame Butterfly 
does not ignore her roots. The Jap- 
anese ambassador, whose wife is a 
diem, applauded floaty white chif- 
fon dresses patterned with Japa- 
nese calligraphy, which be ex- 
plained as poetry. 


ACROSS 


1 Bus -office copy 
5 Rip 

9 l«de (in 

good faith) 

13 Domesticated 

14 Church recesses 

16 ‘East of *• 

Steinbeck 

17 Woodwnd 

18 Not a soul 

19 Kind of gun or 
squad 

20 Memorable 
spouses of stage 
fame 

23 N Y canal 

24 Partner of dah 

25 Netherlands 
guilder 

28 Site of Saxon 

defeat: 1066 

33 Aural 

appendage 

34 Violent fevers 

36 Flavorful. 
pungent bulb 

37 Construction 
piece 

39 Money 
substitute 


41 Type of disco 
dancer 

42 French movie 
houses 

44 Fruit of 

forgetfulness, in 
literature 

46 Square hairdo 

47 Large cask 
49 Barkers' 

harangues 

51 Piece of iron 
from a blast 
furnace 

52 “A- — Able’ 

53 Legendary 
friends 

61 The Bard's river 

62 Greek column 

Style 

63 'A Death in the 
Family" author 

64 Firewood 

measure 

65 Tuscan city 

66 Body of 
knowledge 

67 Some flock 
members 

68 Inf unit 

69 Greek god of 
love 



© New York Times, 


Sofcrtian to Friday's Puzzie 


QHBQ Q0CJQ E30QGJQ 
□BBD □E3O0Q 
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EdBHnoonnnncjQ 

□□GIB DHBD 
□□G3SJQ QOC2H □□□□ 
□□□□□□ DKQBB □□□ 
HiunQHaBaaBBaons 

□□□ GJLiUQ □□□□□□ 
BBHH HQ0Q □□□□□ 
EQBH □□□□ 
□D0QQDBBC3H00G] 
□□□EH 0QBQ □!!□□ 

□hqsh GJDHB annai 
ociBHn 0DBQ anas 


DOWN 

1 Quick 
up-and-down 
aircraft 

2 Forbidden 

3 Egyptian deity 

4 Balance 
precariously 

5 Spankings 
6 Type of lyric 

poem 

7 nowtto 

date} 

8 “Biggest Little 
City m the WbrkT 

9 Scold's activity 

10 Norse god 

11 Advertising sign 

12 Poker payment 
15 Transmits 

21 Operatic air 

22 Josip Broz 


25 Command to 
Fido 

z» The lips: Comb 
form 

27 Borneo beast, 
tor short 

28 Antipas, 

ruler of Galilee 4 
B C.-A D 39 

29 were (so to 

speak) 

30 Turned to stone 

by Zeus, she 
wept 

31 Russian author 
of 'Dead Souls’ 

32 Condescending 
ones 

35 U.S.C rival 
38 Answers 
40 Harmless one: 

pushover 


43 Front part of the 

leg 

4S Barbecue 
adjunct 
48 Mild oaths . 
so Gym teacher s 
order 

52 Utile's forte - 

53 Freshwater fish 

54 Swear to 

55 Opposite offess 

56 Black, m 
Bordeaux. Vc 

57 Tedious, in 
Scotland 

58 Composer 
Stravinsky 

59 Kind of 
dynamics 

80 Perceives - . 
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Equity-linked Debt Wave 

r Poised to Deluge Markets 

ByCABLGEWIKre 
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Foreigners have 
onee again beeoi 
net buyers ol 
Japanese stocks 


DEFERS 

\ MM to ft f- 

■i nt.zxC Itich; 

: . . . ■ ',■• C. 


Canon, w^iose stock price 
dropped 50 yen to 1,500 yen 
last week, set a break-off price 

of 1*292 yen. 

.. . Tie taros on the issues are 
‘ standard: a four-year maturi- 
ty and a warrant exercise price 
set at 2% percent over the pre- 

Tokyo < 5 x ° tat ion- Given the below-tnarket coupons, the 
‘ “ le warranl to investors is more Hfc 20 percent. 

' °° a P°* i * remain pegged at the 4*i percent indicated 

" on t^ hfitsui and Canon bondsis stfll moot. The Mitsui paper 
ended tne week trading on a when-issued basis at a pt wit m tn of 
L , percent over the indicated par offering pzice — suceestznc 
• that the coupon could be shaved. 

Th e coi qxms on last week’s Daishowa Paper Mannfactnnng 
Co., Sumitomo Chemical Co. and Sumitomo Forestry Co. i« $ n e s 
were cat by % percentage point from their ind ic ated levels when 
final terms were set. 

But th e hug e size of the Mitsui offering and the heavy flow of 
wssues to come could make underwriters wary about trimming 
’^coupons on the giant issues. 

As it is, Mitsui can expect to swq> the proceeds into floating 
rate dollars and then into fixed-rate yen at a final cost of M 
■■' percent. In the heyday of the equity-linked rnnrfr^ i»«* year, 
Japanese com p anies ended up with swaps on which they paid no 
.interest and in fact received a small rntwny 

T HE BORROWERS ARE using file yen, bankers say, to 
repay domestic bank loans pegged at the prime rate. 
Japanese corporate treasurers are arid to be angry at banks 
for shifting from a prinx rate pegged at a maigm over the Bank of 
Japan's discount rate to a floating rate tied to money market rates 
and therefore are eager to reduce existing bank loans. 

- Underwriters are reasonably rdaxedabout the coming deluge 
of paper since the bulk of the warrants — around 70 percent — 
• are being taken up by investors in Japan. There is also a big 

-appetite frrwn mte matinnal mw-g trm t TSwfft fpyn Japan show that 

foreigners have been net buyers of stocks for the past seven 
weeks. In fire week ended Jan. 13, their net purchases amounted 
^ tfo 263.4 billion yen (S2.06 bQHon). 
f In addition, die equity-linked sector should benefit from an 
expected dull period dsrahere in the fixed-income markets. 

‘The prospect of reasonable economic growth and no immedi- 
ate danger of an accekratum in inflation, should be favorable for 
equity markets and neutral for braid markets,” said Giles Keating 
of Credit Suisse First Boston. 

He expects interest rates to stabilize at current levels as central 
. bankers and investors await further data on economic develop- 
ments. Uncertainty about when bond rates will decline or wheth- 
er they might stiH rise, he added, should temper investor enthusi- 
•' asm for -bands and encohrage ritrattaerit in stock*. 

However, the glut of equity-related issues from Ja pa n e se sted 
companies could m ee t some resistance. Analysts at Nomura 
- Securities Co. last week revised down profit forecasts for six 
major stedfinns for the year ending March 31 to amaverage 12 
percent increase bom the 21 percent previously estimated. No- 
mura said the lower forecast reflected expected higher costs 
> caused by increased prices for raw materials. 

Profit at Nippon Steel is now prqjected at 200 billion yen, 
down from the earlier forecast of 220 Nllion yen. Kobe Steel's 
profit is seen at 50 billion yen, compared with 60 bOhon yen 
previously forecast, and Sumitomo Metal's profit is estimated at 
100 billion yen instead of 110 billion yen. 

Another possible hitch in the smooth distribution of the 
equity-linked issues is the dual lead management on some of the 
new offerings. Yamakhi Securities ^ will be managing S600 million 

See EUROBONDS, Page 9 
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Fast-Food Companies Are Bundling Up 


By Douglas C McGill 

Ntut Tirk Tima Serrice 

NEW YORK — U.S. fast-food 
p nmpiitiiBs are investigating a 
new method of p ackaging them- 
selves, bundling several restau- 
rants single sites. 

The premise is that if (me fam- 
ous name can lure customers, two 
or three wefi-fawwn outlets under 
one roof — often subsidiaries of 
the same company ^ — wfll attract 
even more business. 

Pepsico Inc., for instance, 
which owns Kentucky Fried 
Chicken, Pizza Hut and Taco 
Bell, is test-marketing restaurants 
in which, all three oper a rims are 
combined. International Dairy 
Queen Inc, winch sdls icc cream 
and also owns Orange JuBus and 
a flavored-popcorn company 
called KarxneZkbzs Shoppes, u 
marketing all three products un- 
der the name Treat Centers and 
haspm them in about 35 mall^ 

“The fast-food market is very 
competitive and very saturated, 
and strong brand names increase 
the stopping power of a ate,” said 
Tim Pulido, vice president of new 
concept development at Pizza 
Hnt “Putting a good brand name 
in high traffic generates dollars. 
But 1 can get the strength of all 
three brands. So we not only get 
the stopping power, but guess 
what: We own all three.” 

While fast-food conglomerates 

btp. aam erimwiritig witfi l4w» wt*« ) a 

powerful restaurant and real estate 
company in New Yak CSty al- 
ready has developed it successful- 
ly. The Rkse Organization, winch 
opened its first “food court” in 
1983, now owns or controls about 
300 restaurants in Manhattan and 
on Long Island, about half of 
which are in dusters. 

One of its establishments in 
New York is typically adorned 
with an enormous rf+rrnr. pga 
that hues customers with the 
quintessential promise of Ken- 
tucky Fried Cmcken, Nathan's, 
Dtrnkhf Donuts, Pizza Hut and 
Le Croissant Shop. Inside is a kind 
of food mhririnau, with a oommon 
seating area but five separate ser- 
vice counters, each with a foil 
complement at bustling, paper- 
hatted cashiers and distinctive ad- 
vertising; 

“Yon have to have a name, and 
five names are better then one,” 
said Murray Riese, co-owner of 
the Riese Organization. 

Ordinarily, fast-food franchis- 
ers disooarage or forbid their 
.franchisees to own a restaurant in 
more than one. company. But 
Riise has ^beea licensed to run. 28 
franchised operations in New 
York, most of them on an exclu- 
sive basis. 










Sb WbaotfV Net Yad Tom 

Murray Riese, whose company has pioneered the clustering concept in New York, in front of a 
rntfitii^e-iestaiirant site near Madison Square Garden. u Five names are better than one," he said. 


The reason is that die company 
owns or controls so high a pro- 
portion of choice restaurant real 
estate in Manhattan that it is in a 
better position to deal with the 
franchisers in contract negotia- 
tions. 

The privatdv held Riese Orga- 
nization, widen has about $300 
million a year in sales, began in 
1936 when Mr. Riese and his 
brother, Irving, bought a coffee 
shop in New York for $500 down 
an an $8^00 mortgage. They sold 
it for 538^00 in 1945. 

Since rivw, file company has 
bought, sold or controlled hun- 
dreds of New York restaurants, 
including Childs,’ Luchow*s, 
Schrafffs, Chock Full 0 * Nuts, 
Boss, and Mayflower Doughnut 
shops. Its current crop at restau- 
rants includes Hodman's, Lin- 
dy\ Charley 0's, T.G J. Fridays, 
and such fast-food operations as 
Ray Sogers, Haagen-Dazs and 
Del Taco. 

Operating as both landlord and 
franchisee; the Riese Organization 
opened the first Manhattan “food 
court” in 1983 — a Roy Rogers- 
GodfatherVHaagien-Dazs hybrid. 
The operation did well, and the 
company started opening other 

enmningtinns- 

. Mainhflffim, cliKtm 

of fast-food restaurants have be- 
come increasingly common in 

shopping malls as developers dis- 
cover that after a critical number 


of food outlets open in a mall — 
usually about a dozen — the food 
court itself begins to attract peo- 
ple, along with the department 
stores and smaller shops. 

Until recently, however, when 
Pepaco and Dairy Queen started 
testing dusters, those food courts 
consisted mainly of often 
family-owned, independent res- 
taurants or countertop operations. 

The benefits of emstering ex- 
tend beyond increasing the stop- 
png power of a rite, said Mr. 
Pubdo of Pizza Hul By sharing 
employees as well as «™rwn 

space for storage, shipping and 
Other Operations, enmpanies cut 
their costs. The test markets, in 
Cleveland and Columbus, Ohio, 
are “far exceeding expectations,” 
Mr. Pulido said. 

Michael Sullivan, president of 
International Dairy Queen, said 
the Treat Centers largely were a 
strategy to cope with real estate 
price increases by raising sales 
volume in relation to area. 

In a handful of examples, fast- 
food companies have also com- 
bined with Amoco Carp., the 
Chicago-based petroleum com- 
pany. In five test markets, Amoco 
is running fast food-gas station 
combinations where customers 
can order food from a speaker- 
phone at the pump, and men pay 
for both at a drive-through win- 
dow. Its partners include Burger 
King, Dairy Queen, Dunkin' Do- 


nuts, Kentucky Fried Chicken, 
and a pizza-and- sandwiches res- 
taurant called Joyce's. 

McDonald’s Inc, the largest 
fast-food concern, said it does not 
plan to let f ranchis ees combine 
with other concerns. Since 1985, 
however, it has opened three sites, 
in Minnesota and Missouri, that 
operate with gas stations under the 
name McStop. A spokesman said 
it does not {dan more. 

The Riese Organization's suc- 
cess with test-food restaurants in 
New York has incurred some 
especially from critics 
who say the high-volume, frigfa- 
prafit business the spi- 

ral of real estate costs, driving 
away less profitable but still desir- 
able businesses. There have also 
been complaints that test-food 
restaurants lower the perceived 
quality of certain neighborhoods. 

Murray Riese was incensed by 
such criticism. 

Tm not going to get into an 
esoteric thing about the eye of the 
beholder ” he said recently. “But 
I don’t believe the names Pizza 
Hut or McDonald’s are any dif- 
ferent from the names Storic Chib 
or H Morocco. 

“The self-service restaurants 
are an unbelievable benefit to 
working people. Not everyone 
can afford to eat in a restaurant 
with a linen napkin. It’s the Saks 
Fifth Avenue workers, and cus- 
tomers, who eat in our {daces.” 


U.S. F, dimming 
Discipline Cases 
In Chicago Marts 


Compiled by Our Staff From Ditpatcha 

CHICAGO — Government 
prosecutors investigating possible 
fraud on the two largest US. com- 
modities exchanges are using docu- 
ments from disciplinary proceed- 
ings conducted by the exchanges 
against traders to help build the 
criminal inquiry, according to peo- 
ple involved in the case. 

The exchanges undertake such 
proceedings when they believe a 
trader may have violated exchange 
rules. If the government does bring 
charg es based on this information, 
civil actions against exchange 
members would eff ectivdy become 
the basis for c riminal charges. 

On Sunday, U.S. Attorney-Gen- 
eral Richard Thornburgh declined 
to answer when asked whether he 
expected indictments from the con- 
turning investigation, but he prom- 
ised “a beefed-up” program of en- 
forcement for securities and 
commodity trading. 

Appearing on NBC television's 
“Meet the Press" interview pro- 
gram. Mr. Thornburgh said: 
“We're going to step up our activi- 
ties by creating new task forces to 
deal with securities and commodity 
exchanges.” 

The use of the documents from 
disciplinaxy proceedings at the two 
exchanges, the Chicago Mercantile 
Exchange and the Chicago Board 
of Trade, could give prosecutors an 
enormous advantage in their inves- 
tigation. 

The documents include detailed 
trading records ctf actions that were 
questioned by the exchanges, anal- 
ysis by a group of peers of a trader 
accused of conducting suspect 
trades, as well as a tape-recorded 
statement by that trader regarding 
the accnsations . 

It was revealed Thursday that 
prosecutors in Chicago, working 
with the Federal Bureau of Investi- 
gation, had conducted a two-year 
undercover operation, in winch at 
least four agents of the FBI posed 
as traders at the changes. The 
undercover agents seczefiy record- 
ed hundreds of hours of conv e rs e 
dans with traders on the floor at 
the exchanges. 

The case involves potential fraud 
charges based on secret agreements 
among traders in the futures pits to 
cheat customers on their transac- 
tions, law enforcement sources 
have said. 

People involved in the case said 


the investigation had begun when 
several traders agreed to cooperate 
with the FBI in the investigation. 
While some sources said these trad- 
ers cooperated because they were 
upset about the fraud they were 
witnessing in the trading pits, oth- 
ers said the traders bad b«n caught 
by the government in c ommittin g 
fraud and had agreed to cooperate 
to gab leniency. 

In the latest stage of the investi- 
gation investigators are now press- 
ing traders implicated in the case to 
name others who may have en- 
gaged b illegal activities, lawyers 
and other sources said. 

(SYT, Reuters) 


Texas Eastern 
Unhappy With 
Coastal Bid 

CimtpilrJIv <>ur Sio{] From Duf mi. An 

HOUSTON — Texas East- 
ern Corp. indicated Sunday 
that it regarded Coastal 
Corp.'s S2.6 billion takeover 
offer as too low and said it 
would take steps to maximize 
shareholder value, although it 
did not reject the bid. 

Coastal representatives met 
with Texas Eastern's directors 
on Sunday, the two energy 
companies said. Dennis R. 
Hcndrix, president of Texas 
Eastern, said. “We were disap- 
pobied that Coastal did not 
increase its highly tentative 
and heavily conditional bid.” 

James R. Paul, Coastal’s 
president, said the 


was “brief, disappointing and 
unproductive.” He said, “They 
gave no information or reason 
to justify a higher offer price 
for their stock. They didn't ask 
questions of ns and they didn't 
respond to our questions.” 

Mr. Hendrix said the Texas 
Eastern directors would meet 
this coming weekend to hear 
reports and advice from bank- 
ers and lawyers before forming 
a final opinion. Texas Eastern 
said its stock has traded above 
the S42-per-share bid since the 
offer was disclosed Jan. 16. The 
stock ended at $47375 a share 
on the New York Stock Ex- 
change on Friday. (IHT, AP) 
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By Carl Gewirtz 

International Heratd Tribune 

PARIS — Heavy and continuous 
rounds of coonfinaied intervention 
by Enrapean and North American 
central banks, supported by inter- 
est rate increases by most of the 
Europeans last week, probably put 
a temporary cap on the value of the 
dollar, according to foreign ex- 

^ItoTas^lammd for the currency 
remains strong, they predicted a 

levehf ratl» n thm? a sustained de- 
efine. If strong demand remains, 
most analysts expect the dollar to 
resume its climb sometime in 
March. 

Other analysts, however, can- 
tamed that the current demand was 
linked to President George Bush's 
honeymoon with the public. They 
said the euphoria was based on 
expectations that the new adminis- 
tration would take qukk action to 
reduce the budget deficit. If it 
failed to do that, these analysts 
warned, the honeymoon could aid 
with a thud that drives the dollar to 
new lows. 

The real demand was demon- 
strated last week when the dollar 
rose after Washington reported a 
November trade deficit of $12J 
hiTKrm, up $22 bQHon from Octo- 



ber, and well above the forecasts of 
most analysts. Equally impressive 
was the dollar’s rise immediately 
after half-point increases in the 
Bundesbank’s key short-term lend- 
ing rates. 

Only after repeated rounds of 
intervention over two days, 
totaling S25 billion, dealers 
did the dollar begm to slip. 

After briefly touching a 
1.88 Deutsche marks, the 
ended the week at 1.8375 DM in 
New Ycric, down from ZJ9415 DM 
a week earlier. Against the yen, it 
closed at 127.75, down from a mid- 
week high of 129 .55. but still up on 
the previous week's dose of 12720 
yen. 

“On a short-term basis, Td say 
yes, the central banks have proba- 
bly capped the dollar, but I 
wouJdirt yet give a final answer as 
to whether they’ve succeeded," said 
Kurt Vfcrmetz, treasurer of JF. 
Morgan & Co. in New York. 

Investors will be “taking stock of 
the situation after such heavy inter- 
vention,” said Richard Koo, an an- 
alyst with Nomura Securities Co. in 
Tokyo, “but the fundamental senti- 
ment hasn’t changed." 

“The mood remains in favor of 
the dollar” said IHo Fern, head 

See DOLLAR, Page 9 
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LONDON —The Bank of Eng- 
land has reported that British au- 
thorities were investigating a possi- 
ble illegal stock-price support 
operation involving Equitioorp In- 
tcmationfll PLC, the finandalcon- 
cem that collapsed last wedL 

A B»»V of England sp okesman 
said Samnday that file central bank 
and file Securities Association, an 
industry setf -regulatory body, last 
year launched investigations into 
possibly improper stock dealings. 
He refused to elaborate. 

Bjmticojp’s dramatic oq>ansion 
of recent years ended Friday, when 
itsaiditwouldcallinHquidaujrsto 
handle its assets and repay debt 
The diversified financial concern 
suffered losses after the October 
1987 stock market collapse. 

The New Zealand government, 
however, said Sunday that the 
Eqmticoap move was invalid. Fi- 
nance Munster Geoffrey Palmer 
said the hqttidaiors most be cooxt- 

appointed, and statutory receivers 
and managers had been named. 

Mr. Palmer said the action ap- 


plied only to companies 

rated in New Zealand. He 
companies in the group had been 
put into receivership. 

Equiticmp is incorporated in 
Britain, nominall y headquartered 
in Hong Kang and . is operated 
from Australia, bm most of its 
shareholders are in New Zealand. 

Creditors now own the concern’s 
61 percent i nt erest in two British 
fhwmfaal services wnire. Guinness 
Mahon Holdings PLC and GPG 
PLC, a merchant-banking concera. 

The Times newspaper said on 
Sararday that officials were prob- 
ing «Hiyifionjf that Fqnitjmrp Qf 

associates secretly supported 
GPU’s stock during Equitioorp's 
1987 takeover erf the company. 

A bank consortium lent Equiti- 
coip £130 mildcm (5230 nriffion) to 
help finance the takeover. GPG 
shares were used as collateral. 

The newspaper died 

that GPG suck had been 
secretly to ruse its price after 
market collapsed so Equhicojp 
would not be farced to post more 
ooOateraL (Reiners. AFP) 


V 


Osaka Gas Co., Ltd 

Osaka, Japan 

DM 130,000,000 
5 V 2 % Bonds due 1994 


WESTDEUTSCHE LANDESBANK 
GfROZENTRALE 


NOMURA EUROPE GMBH 


DAIWA BANK (CAPITAL MANAGEMENT) 
LIMITED 


BANK OF TOKYO (DEUTSCHLAND) 
AKHENGESELLSCHAFT 


BHF-BANK 


DAIWA EUROPE 
(DEUTSCHLAND) GMBH 


INDUSTRIEBANK VON JAPAN 
(DEUTSCHLAND) 
AKTIENGESELLSCHAFT 


THE NIKKO SECURITIES CO., 
(DEUTSCHLAND) GMBH 


SCHWHZER1SCHE BANKGESELLSCHAFT 
(DEUTSCHLAND) AG 


BANQUE PARIBAS CAPffAL MARKETS 
GMBH 


COMMERZBANK 

AKTIENGESELLSCHAFT 


DEUTSCHE BANK 
AKTIENGESELLSCHAFT 


MORGAN STANLEY GMBH 


SANWA INTERNATIONAL 
UMfTED 


SCHWEIZERISCHER 8ANKVEREIN 
(DEUTSCHLAND) AG 
INVESTMENT BANKING 


YAMAICHI INTERNATIONAL 
(DEUTSCHLAND) GMBH 


BAYERISCHE VEREINSBANK 
AKTIENGESELLSCHAFT 


CSFB-EFFECTENBANK 


DRESDNER BANK 
AKTIENGESELLSCHAFT 


NEW JAPAN SECURITIES EUROPE 
UMfTED 


J. HENRY SCHRODER WAGG 
& CO. LIMITED 


SUMITOMO BANK 
(DEUTSCHLAND) GMBH 
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Dollar Straights 







Yld 

Sad 


Issuer 

Cpn 

Mat Price 

MOt 

Trsv 


Australasia 


Ausl Cam Bk 

10 

93 

lOllfe 

9X1 

+108 


sustrai.o 

11 

95106X50 

9X5 

+97 


nusiruto 

Ill's 9$ 

108b 

9X5 

+95 


Austria Contr! 

12b 93 

9Sb 

13X4 

n.a. 


lounat Europe 

13 

93 

97b 

13X4 



Euraflma 

13 

93 

97b 

Uttf 

nu. 


4 S woies Trsy 

lib 90 

102 

9X1 

+189 


Now Zeeland 

7>u 

89 

9S<ft 

9X3 

+219 


4ew Zealand 

7b 

90 

97b 

9X9 

+177 

New Zealand 

7-ft 

91 

94V: 

9.92 

+184 

New Zealand 

»b 

91 

94'ft 

9.91 

+179 

New Zealand 

1 

93 

93lft 

9X5 

+150 

New Zealand 

Bb 

93 

94b 

956 

+ 154 

New Zealand 

Blft 

93 

94b 

HI 13 

+182 

New Zealand 

10b 

95 

1001ft 

ia.ii 

+217 

New Zealand 

B 

97 

TOb 

9J5 

+96 

Qanlas 

tab 95 

103 

970 

+101 

Qanlos 

8b 

96 

94 b 

9.77 

+103 

Queenslona 

IPs 89 

10)’* 

9.77 

+223 

Quaenskovl 

8 

*1 

9Fv 

105? 

+200 

Queensland 

7b 

92 

93-050 

958 

+168 

Queensland 

10b 

95 

IBTb 

in 

+100 

Si Bk 5th Ausf 

)0b 




+173 

SI Bk Sth Aus) 

9b 

93 

97b 

9.91 

+160 

Sth Ausf Gev 

fib 

91 

96b 

9.91 

+159 

Victoria Sec 5 

10 

9! 


958 


Victor to P 

PH. 92 

104b 

9X3 

+162 

Victoria Sb 

81ft 

93 

95b 

9X9 

+154 

Victoria Publ 

8b 

96 

92b 

953 

+106 

} Canada | j 

BC Hydro 

15b 

92 

114 



B C Hydro 

11b 93 

TOTto 

9.76 

+135 

Bank of Nava $ 

8b 

TO 

97b 

9.98 

+216 

Canada 

lib 

TC 

101b 

9X1 

+188 

Canada 

10 

95 



+67 

Canada 

9 

96 

98b 

9J1 

+59 

Canedolr 

l?Vj 

■9 

101b 

9.W 


Canadian Poclf 

I2n to 

103b 



Canadian Pad* 

7b 

96 

87 

1059 

+135 








Yld 

spd 

issuer 

Cpn 

MCI 

Price 

Mol 

Trsv 

EDC 

12 

89 

torn 

9X1 

+218 

E O C 

to 

90 

1001* 

9J2 

+157 

EDC 

8 V. 

*1 

971* 

9J$ 

+181 

EDC 

8'ft 

92 

95b 

10.10 

+190 

Farm Credit 

7V: 

93 

TOVft 

1057 

+164 

Farm Credii 

7*4 

94 

90550 

9X0 

+94 

Manitoba 

114. 

89 

1011* 

9X4 

+238 

Manitoba 

10’ft 

TO 

lfflift 

9.79 

+188 

Manitoba 

8b 

91 

77Vj 

10.16 

+223 

Manitoba 

lttft 

94 

1111ft 

9.77 

+116 

Manitoba 

71ft 

9* 

88b 

9J0 

+96 

Olymp York 

81* 

«6 

901ft 

10.11 

+136 

On tor la Hydro 

ll'u 

89 

1011* 

9.72 

+216 

Ontario Hydra 

lO'M 

TC 

IDO*. 

9.76 

+191 

Ontario Hydra 

lib 

90 

1021ft 

9.97 

+214 

Ontario Hydro 

I3'ft 

91 

106V* 

1050 

+306 

Ontario Hydra 

12b 

92 

1Mb 

MS 

+148 

Ontario Hydro 

IS 

92 

1131* 

10.11 

+186 

Ontario Hydra 

Ub 

94 

1071ft 

9X7 

+119 

Prlro-Caroda 

7b 

*6 

87b 

9X8 

+94 

Prey Albert 

7b 

VI 

94b 

9J8 

+163 

ROC 

8b 

93 

94 

10.11 

+176 

5nskotchew 

lllft 

89 

101 Ift 

9X4 

+217 

Soskirfchew 

10*. 

TC 

100b 

9X1 

+710 

Saskaichew 

71ft 

91 

94 ta 

iaio 

+214 

Saskaichew 

8b 

9t 

97 

iai3 

+21* 

So3kolchcw 

10b 

92 

101 'ft 

10.14 

+195 

Saskaichew 

IS 

92 

113b 

10.14 

+189 


Imuo r 

CN C A 

CNCA 

CNE 

CNT 

CUT 

CNT 

Cr Fancier Ew 
Cr Fancier Ew 
Cr Fancier 
Cr Lvon F/P 
Cr Lyonnais 
Cr Lronn 
Cred Notional 
Credit Nat 
Cred i r Null 
E DF 
EDF 
EOF 
SN C F 
SNC F 
5NCF 


Yld Sod 
Con Mat Price Mol Trsv 

7<n *4 Wft W +129 
THr W flu. 9X0 +106 
Uhi 9S109.CH 9*9 +1(0 

7 91 93 Ml +176 

11* oi iw Ml +17S 
&vi 93 95 100S +175 

tOb 91 102b 9.74 +174 

lO'ft 03 107b 9.78 +1S3 

714 04 9IVJ Mi +1M 
7%. 93 Ml* 9.02 +153 

9 91 Wi Ml +187 

«*, 01 06 10.17 +1« 

8* 93 9SV* 9X9 +134 
7'. 01 on. 9X3 +1M 

n n m w +iw 

714 93 OJH 0.71 +134 
1114 03 1040k 041 +130 

10 OS 101 Vk 973 +158 

HVj 93 10» 973 +141 

7* 94 90V» 9.74 +1Z7 

7b W Mb 9X8 +93 


Japan 


Prance 


BFCE 

71u 

VI 

93b 

9.90 

+180 ' 

Dai-ichl 

12'* TC 

BFCE 

7 

92 

93b 

959 

+169 

Dol-lct.1 

7b 

91 

BFCE 

7'* 

93 

911* 

9X3 

+149 

Dal-lchl 

■to 

91 

BFCE 

7b 

94 

TOM, 

9X7 

+91 

Da.wa 5 

7b 

92 

BFCE 

7b 

97 

B9b 

9X2 

+S3 

Da two 3 

7b 

93 

BNP 

Bb 

93 

95lft 

10.10 

+178 

Dko Asia 

8b 

91 

CA ECL 

9b 

95 

97 

9.99 

+129 

□kb Asia 2 

B 

93 

CCCE 

7to 

91 

93b 

956 

+175 

Full B & T 

7b 

91 

CEPME 

7b 

91 

94b 

952 

+176 

Full inti 

10b 

90 

CEPME 

10b 91 

100V-7 

9X7 

+189 

Ibra Japan 

7Vk 

91 

CEPME 

JU 

92 

921ft 

9.91 

+171 

Ind Bk Jap 

7b 

92 

CNCA 

10 

TC 

100 

9.94 

+209 

Ind Bk Jap 

8 

93 

CNCA 

li’* 

90 

101’* 

954 

+20 

Ind Bk JOP 

7b 

97 

CNCA 

7ta 

91 

93b 

959 

4-174 

Jap Airl 

8b 

M 

CNCA 

13ta 

91 

106b 

951 

+181 

Jap Airl 

Bb 

96 

CNCA 

llto 

93 

104b 

950 

+140 

Jap Dev Bk 

8 

94 


All Nipoon Air 
Bk of Tokyo 
Bk al Tokyo 
04 at Tokyo 
Bk of Tokyo 
Bk of Tokyo 
D al -let! I 


9b 97 96 10X0 +1Z7 

UTk 07 IffiM 977 +241 

11 90 101 9X1 +20$ 

lit* 90 103 1002 +213 

B 93 934* 979 +135 

Bb 94 93* 9*3 +110 

im 90 100 10X7 +210 

103 10.18 +233 

9414 10.14 +300 

9*Vft 9.94 +199 

93 T0X8 +188 

9144 1007 +142 

94 9.94 +191 

93* 9X4 +143 


93 1015 +200 


93'+ 9X8 +114 


issuer 

jot Htsnwov 

Kbta Steel 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 


Yld Sad 
Con Mat Price Mat Trsv 
7.78 +124 


Metro Tokyo 
Mitsui* Ew 
Mitcub Flnae 
Milsub Fin 2 

9.98 +181 
774 +232 


Mitsubishi 
Mitsui Tst 
Mitsui Tit 2 
NCB 
NCB 
NCB 
NCB 
NCB 
NCB 
NCB 
NCB 
NCB 

Nlooan Tel Tel 
Nomura Inn 
Panasonic 
Sanwe inti Fin 

Sonina Inti 
Sumitomo 
Sumitomo 2 
Sumitomo 
Sumitomo Bk 
Sumitomo 
Tahra Kobo 3 
Toko I Alia 
Tokal Bonk 
Taya Trust 3 
Tovora 

Toyota 
Toyota 
Toyota 
Toyota 
Toyota Motor 
Toyota Motor 
Toro to Molar 


7 b 

96 

88 

7 b 

92 

93 b 

11 b 89 

IM 1 * 

11 

90 

100b 

B 

91 

95b 

7b 

93 

92b 

8 

93 

93b 

Bb 

93 

90U. 

8 

96 

90b 

8 

97 

Wb 

9b 

93 

IM 

Bb 

96 

92b 

12b 89 

101b 

lib 90 

101b 

7b 

93 

92b 

TV. 

92 

93'X 

12b 89 

102 

7b 

94 

91b 

13b 89 

101b 

11 

90 

181 

11b 90 

102b 

7b 

97 

93b 

8b 

91 

97b 

8 

93 

93b 

llta 93 

103b 

10b 95 

102b 

10b 95 

HDb 

9b 

9$ 

99b 

7b 

92 

92b 

9 

92 

9Bb 

MVft 92 

104b 

lib 92 

102b 

10b 90 

100b 

7b 

91 

94b 

12b 

91 

105b 

7Yj 

92 

93b 

Ub 92 

10<b 

7b 

94 

»ib 

UVft 9S 

107b 

7 Vi 

91 

95 

7b 

93 

93 

7 

89 

17V. 

Bb 

90 

98V* 

Bb 

TC 

TC 

9 

TC 

98'* ' 

7b 

93 

93 

B 

91 

96* ' 

8 

91 

96* 

Bb 

91 

96b 


Tovoto Motor 
Yasuaa Tst 
Votutto Tst 


CPU Mol Prise Mat Tr*y 
9b 90 97'u HUM +350 
12b 07 IO0VS 9.14 +212 
81k 73 99JJS0 7.71 +155 


Scandinavia 


Yto seo 

issuer Cpn Mat PiK» Mat Trsv 

Dwt Bank B vs gm, 9x» +82 

Ferrovi* Della Bib 73 759k 774 +141 

Fkn Fin Trade Ito 71 74b IMS +224 

HoeaolTrA 7b 92 91b 9X5 +174 

HaecWTrO 71* k W4 tJB +135 

rioechsiTrC 8b 77 92 770 +71 

Mercedes-Benz 8* 92 95to 9JD +140 


I Mercedes 
Mercedes 
i Mercedes Benz 
Net tot-tanas 
Portugal 
SBC Ftoonce 
Shell OH 
Unilever 


9.47 +120 
9.41 +84 


7.8$ +302 


751 482 


Denmark 7 89 93* 9X0 +248 

Denmark lib 89 WO'i o.TO +243 

Denmark lito 90 iaii> 9X1 -TS7 

Denrnark B'+ 7i 94b 99* +iti 

Danmark 12 91 ion IILM +211 

Denmark 13 91 10.14 +314 

Denmark 13b 91 IDS*. HU7 +3CB 

Denmark • r.n 93 <rr* 757 +107 i u t . 

Denmark Ills 93 lUb 955 +164 1 

Denmark 7b 93 9Ti 958 +I5S 

Etreort fl mrna 8Vz 7Q 97b ?54 +I9S 

Exoartflnara Fft 91 941. nos +30 

E+oortrinani Xu <n Wb v.ts +178 

Export Angus lib 92 1834* 9X4 +143 

Export M o urn 7b 93 71b 9.»3 +153 

EwonfliKm 71* 93 tab 9.03 +149 

Exportflnans 7”» M S9b 953 +125 

Fin Export r-z 73 74'T 753 +164 

Finland 71k 92 97 1058 +179 

Forsmgrks 8b 71 rr.-i IM4 +231 

NIB r*t 71 73b 1018 +307 

NIB HI 11 96b 10QS +207 

NIB 7Vj 73 70b 1057 +170 


1052 +303 
10.19 +301 
778 +228 

7.74 +181 

9.74 +311 
HUM +215 

7.94 +174 


IVIutual 

Funds 

Figure* as of doer of traama Fndav 
/* m. 20 


NEW YORK (API— 
The lot lowing Quota 
•lenu Mipeilea Ov me 
Notional AMooafwi 
at Securities Deai- 
eri. me . are toe uric 
>1 at which time 
securities ceulo nave 
been tow iNet Auel 
value) or bouetil 
lvalue Mut him 
cfiarael Frwav 


Bid AM 
AAL Mutual; 

CapGrp 751 9J0 
Inco 9X2 959 
MuBdp 951 ID JO 
AARP iBVSt: 

CupGr 2451 NL 
GlnlM 1457 NL 
GenBd 1476 NL 
Giblnc 2157 NL 
TxFBd 1455 NL 
TjcFSIi 1525 NL 
ABT Funds; 

Emrg P £10 B5D 
Glfifnp HUH 1051 
Seclnp 954 1053 
Utlllnp 1144 1452 
A dsn COP 1455 1531 
ADTEK 9J? NL 
AdvntGB 957 9X7 
AIM Fuads; 

Chart p 527 554 
Const p 728 754 
CvYld P 95D 957 
HI Yld p BIO 871 
UmMp 9J* 951 
Sumlt 477 
Wei no P 951 9.98 
AMA Funds: 
aoGt P 9.15 NL 
EMTB 12.14 1275 
GlbGtP 2055 NL 
Glblnp 19.70 NL 
GIST p 953 NL 
GrPI p 1B3I1 NL 
AiVdTcp 952 NL 
USGvP B58 NL 
AMEV Pends; 

AstAII 959 10X6 
Caoltl 1724 13JB 
I92S 20.14 

'Bid 

19J7 NL 
959 10J6 
954 959 
3725 3725 
757 NL 


Fldcur 
Grwth 
HI Yld 
Sped 
TF Nat 
US Gut 
AenrnF 
Atuture 


Advest Advant 
Govt p 820 8J0 
Gwtbp IZ34 1224 
I nap p 7.75 7.75 

SPd p 755 725 

affisScar 4, °" 

Allan p 550 556 
Baton o 1175 11X9 
Canada 7.73 837 
Conv p 922 736 
Count p 15.11 15.99 
Dlvtop 2X0 175 
Govt D 830 BJB 


HI Yld P 833 851 
Inti p 1425 1720 
ICalTx 11141165 
InsMu 9X0 929 
Monlnp 112512X3 
Murtop 853 923 
MunCA 951 923 
Mu NY 8B4 921 
NIIMu 9X8 758 
Quosr 1931 20X3 
Survy p 1114 1104 
Teen p 20.15 2122 
Amer Capital: 

Cnuik 1352 1428 
Corp 757 7X4 
Enlrp 10.77 1127 

FdMap 12X2 1354 
Fd Am HL58 1156 
Gy SC P 7.97 1059 


Grow 
Harbr 
HI Yld 
Mun B 
OTC 
Pace 
Prav Id 


1223 1173 
859 953 
1820 1953 
651 7.14 
2140 2470 

. 4.04 AM 

TEHYp 1874 1120 
TxE I P 1891 11X5 

Venn- 1204 13.14 
American Funds: 

A Bal p 1057 1122 
Amcop 1021 1894 
AMutlp 17.79 1959 
Band d 1136 1423 
Cap IB a 225224.21 
Crown 14.7V 1553 
Euooco 24222752 

Fdlnvp 1524 14.19 
Govt D 1325 1452 
Gwtbp 1827 1728 
HI Trp 104 [4.95 
Incop 11.74 12X8 
IntBdp 1172 14X0 
ICfU n 1X15 14.06 
NEcap Tara 32.18 
N Pjorp IBIS 10.77 
T»E • a 10.76 1 151 
TECAp 1404 14.74 
TEMap 1355 1454 
TEVAp 1426 1X97 
WSh p 1199 13.78 
ACIIlFd 850 7.10 
AHorlte toe IJM 
A Invtl r 458 752 
Alnvln 759 841 
Amcr Natl Fundi; 
Grm 4.10 457 


■W Ask 
Inco 1555 1459 
Social D 2456 2552 
SocBd 1539 16.11 
SOCEq 1458 1524 
T*F Lt 1IL41 1052 
TxF Lo 1929 1811 
US Gov 1436 14.73 
WXiA t IBJU 1855 
Capstone Group: 
EaGrd 927 973 
FdSW 1127 1153 
Incam 5.18 5X4 
PBHG 10.76 1120 
Trend 1259 1149 
Caracals Fowls: 
CacGp 1454 1680 
CanTR 1058 1158 
Govt p 921 975 
TxE NHY 9X7 9.92 
Cardnl 15.15 1856 
CrdnIG v 8X7 9.10 
Cnt Shs 1530 NL 
QlPHY 1155 1ZX4 
Chestnut 7855 NL 
CIGNA Fuads: 
Agrsvp 112 1157 
GvScp 9.77 IMS 
Grtbo 1114 1X78 
HI Yld p 10.15 10X8 
Incop 7X0 8.0a 
Mun Bp 774 8.15 
Util P 11.18 11.77 
Value p 1355 1374 
amnk IRA-CIT: 
Baton! 179 NL 
Eaull t 1.78 NL 
incam f 175 NL 
ShtTrt 130 NL 
Clipper 3954 3954 
Coloalai Funds: 
AGaldp 2124 2278 
CalTEp 895 720 
CPCStip 415044X9 
CCsHp 4130 44.18 
Dvsdln 7X0 7.94 
Ealnc 1526 1847 
Fund 10X6 2003 
GvSecp 1156 1156 
Grwth 1178 12X3 
HIYIdp 722 758 
Incamp 8X2 895 
Inc Pis 921 9J 
intEa 0 1827 19; 
MITEp 4X6 6.1 
MnTEa 853 7.17 
NYTEp 4X7 750 

S rE p 652 7.16 
llnp 1220 1191 
TXInsp 7X0 758 
TxEx p 1158 1173 
USGve 7.11 7X4 
USIdp 1451 14J1 
VIP PC 1064 10X4 
, VIP HI 959 7.99 
Columbto Funds; 

Fixed 1X19 NL 

&Ar St 

, Spd 35X4 NL 
Common sense: 

Govt 1058 1177 
Grwth 10.99 1X01 
, Grlnc 1051 1151 
CwtthAB 1X0 151 
CwtlhCD 1.95 XII 
Caraposlle Group 


■id ASH 
MunBd V5J 9XB 
N nulls 10X3 10. 95 
SpEot 1142 1954 
TatRtp 7.«6 826 
VS Sal 1078 1122 
Eatoa V Atorattui: 
CalMnl 958 758 
HI Inc I 928 728 
HIMun I 9Xt 9X1 
EctiaEa 1027 NL 
EmpElld 1892 17.76 
Enterprise Groaa; 
Grlnc P 1173 1373 
Grwth t 4X4 6X4 
HYBdt 1X56 1X56 
Eaultec SWbd : 
AgGtbt 1X37 1227 
HIYW tf 876 176 
TolRett 13211321 
USGvt 9.15 9.15 
EuStrot 2055 NL 
EuroEm 1053 1050 
Evergreen Funds: 
Evgm 1177 NL 
TatRtn 1723 NL 
ValTm 1093 NL 
FBLGth I 10131013 
FPA Foods; 

GapJf 1253 1257 
Ned PC 9X6 1051 
Parmt 12X0 13X8 
Peron 1122 19X9 
Falrml 4890 NL 
Federated Funds; 
CoCsh 198 NL 
Excti 5123 NL 
FBF 851 NL 
FT Ini 1858 NL 
Fdrlnt 9X2 NL 
FlootT 9X4 NL 
GNMA 10X9 NL 
Gwth 1751 NL 
Mil* NL 
1055 NL 
952 NL 

956 NL 
1011 NL 

957 NL 
I5LI6 NL 
2X25 NL 

755 NL 


Ealtl 

EqO 

Flxlnl 

Flxlnll 

Inti 


■W Ask 

2451 2451 
17X0 19X0 
30X8 30X8 
18X3 18X3 

UK VK 
Intsac 5059 50X9 
UdVol 20X2 2053 
Quant 3006 2086 
SOCCGr 3750 3750 
VolCon 1923 1923 
Frtmfclln Graap: 

AGE 322 3X4 


AdIMt 

AZ TF 

Colins 

Cut Sc 

DNTC 

Equity 

FetfTx 

Gdd 

Grwth 


HIYId 

Inco 

FIMT 

MtaSc 

Shari 

SIGT 

StkBd 

Stack 

USKov 


■ nca 
Trtllrm 
API Tr 
Amwav 
Anoivl 
Amstno 


IMS 19.73 
14X11579 
H.*l NL 
8X4 7.10 
1X30 NL 
758 NL 


Aouita Funds: 

Art: 975 IOTA 


HawM 

Oreo 

TFCol 

AicPStk 

AvanGv 


1050 1125 

9.78 10.19 

9.71 1111 
1451 1871 
9X8 978 


A»e Houghton: 
FngBp 004 NL 
■ ncom d SO? NL 
„ P SX0 NL 
BW.IC 10X1 NL 
BabsanGreue: 

Band IJ3 NL 
Enlerp 11X9 NL 
Gwth I1J7 NL 
Shado 052 NL 
ToxFr 8X3 NL 
UMBSI 1X99 NL 
UMBB 102S NL 
Vpluc 1876 NL 
Bo nJBIb 1157 11.99 
BalriJCoa 189V1SX3 
Jim nl 

Fundi; 

Brnvi 1X42 NL 
P'»edl 9X1 NL 
Siralin .94 nl 
™om 21.11 21.11 
Beac Hill 2840 NL 

Kc^,: «■ 
cS!!t„ IS ffi 

CaltH 8x2 NL 
CaTFI tita {Jf- 
CPTN7 9.7S nC 
GNMA 9JS NL 
Gvkiln 9.70 NL 
•HTFI 9.98 NL 
NiTFL rnx? nl 
T gl9» 8817 Jit 
IQ199 S 5887 NL 
TOJOM 3852 NL 

122!? 17A3 NL 

TO2015 1X94 NL 

■araer Group; 

1W 1824 NL 
161 1X40 NL 

BtoEGvp 974 10X9 
BlanPrc 7X4 7X4 
BinSGr p 9.90 ?m 
Ballon Co; 

CnAno »X5 NL 
GNM a 1170 NL 
MOdl D 1148 NL 
ScGtnp 1879 nl 
B asGrl 1228 1X28 
Brndvw 1116 nl 
8809 NL 
Bull B Bear Gp; 

Coorp 878 NL 
Ealnc p 1123 NL 
Goldo 1355 NL 
HIYIdp 1039 N L 
SaEap 1821 NL 
T*Fr D 17X4 NL 
_ USGvp I3JD NL 
Umost 1023 NL 
CalMun p s.96 6.96 
ColTrjt lljg nl 
enjUS 929 NL 
Cuhreri Group: 

Ariel 22xe ays 
Emitvo 1x11 ion 
GvLId 14X1 14«0 


BdSIk p 1020 10X4 
Gwtbp 1124 1171 
InFdp 8X4 952 
NWPrp 15X31857 
TxExp 72x 7X6 
USGvp 975 10.16 
Value p 11.15 
Concord Income: 
Conv 9X9 1026 
USGvt 652 7.10 
NtlTEf 753 722 
Coon Mutual: 

Govt 1&18 10X6 

J rwlti nx5 1X32 
otRel 1151 1X60 
Conti Equities: 
Eautyt ®jb 9X5 

Oof In I unaval I 

TECA 7x8 852 
USGvt t 899 929 
Cooley 1X30 NL 
Counsel tors Fd; 

CapAp 9X9 NL 
EmOrtti 1X02 NL 
Ftalnc 9.78 NL 
InlGvt 1055 NL 
NY Mu 9X7 NL 
CtrvCaP IS26 1X73 
Cowant 1X15 10.15 
CawnOnn 93* 1058 
criterion Fends: 
Cmrc p 892 926 
Gvtns p 8X8 880 
InvQlp 887 921 
Lowry p 8X4 856 
Pilot p 7X0 757 
Qua IT p 1058 10X8 
Sunblt p 18431725 
Teen p 17.97 1857 
USGv 1 unavall 
CvSeci 9 Jo 920 
LrtGft 1152 1152 
HIYId unovaii 
CmbrtdG 10.10 1810 
DREaty 10721872 
Dean witter: 

AmVl I 13X2 13X2 
CalTFp 11811151 
Canvl t 858 858 
DcvGrt 9.77 979 
DvGth I 19.97 19.97 
GPIusI 892 8.92 
HIYId 11X5 1X33 
NYTFt tl5S 1155 
NlIRs 1 9.91 9.91 

Oolnt 823 823 
SeorTp 1120 1120 
AdT«p 897 897 
Mned I 1055 10.05 
Strut 9X? 1023 
T<»E » 11.0611X2 

U5Gvlt 9X5 9X5 
Ulllt 1847 1047 
VnlAd I 1248 1240 
Wldtt t 1452 1452 
Dtbusie Group: 
oectrr 1729 1890 
Declll p 11.761225 

Dulavr 1526 1868 
Deleon 1421 189? 
Detail 7X4 819 
Diehl Ip 7X4 852 
Gvtlnp 855 898 
inwes a 9.70 NL 
TxFPo 752 821 
TFUSI 10X1 11.14 
TxFIJ 1143 1X00 
Trwd 841 941 
DIT Funds: 

CaGthp 11IJ NL 
Curnl p 9x4 NL 
GviScp 9J3 NL 
OTCG p 77.19 NL 
Dostlnvl 1240 
Dost" 1840 
Dtmenslonal Ftfs: 

Cent 1231 NL 

Small 7.12 NL 
Find 1DQ.9S ML 
Govt 10044 NL 
Jooan 3816 NL 
UKIng 2556 NL 
DGDIv 2X75 NL 
DodCx Bl 3253 NL 
DodCs St 3429 NL 
Db(E*C 1021 10X5 
2^° T * H54 1254 

Drexel Burnham: 

Bumb 2040 21X8 
DSHD I 18M10X8 
DSCvt 874 874 
DSTEl 1875 1875 
DfGw f 928 92fi 
DSGrt 1X07 1257 
g5Wt 9X1 9X1 
DfTQp 977 9.77 
DSPt Ida 10XJ 
I0AJ10X2 

lc. LW ’MS ,0JB 

TFLga 9Jf 0JB 
DreirtuiGrp; 

A Bond 13.49 NL 

14X1 SJt 

CooV p UT? ^15 
CuSee 9.17 NL 
Dtert 1075 1175 
GNMp 14JJ ml 
G iltOP 1QJ7 NL 
IhsTa p 1741 NL 
Jnlerm 11*4 NL 
Lxraep 13X3 14.17 
“F'Tj, 15X1 NL 
NJTyp 112; ML 
NwLd p 21*1 NL 
NV To. I4JI NL 
NYTE 1638 NL 
NYlnp 10X4 NL 
ShlnT 1X55 NL 
StrAop 7654 2655 
Sine p 1X88)14* 
SJU*" 1677 15.47 
SlrW P 2835 2098 
1X34 NL 

Tnrdc 198 nl 
USG In 1x5 NL 


Fldelltv Invest: 
AgrTF r 1138 NL 
Balcnc 10791151 
BluCIl 1880 1152 
CA TF 1158 NL 
CA In 959 NL 
Cda r 1X29 1X54 
Cap Apr 14X014.98 
ConsSl 9X18 NL 
CormT 1848 NL 
Contra 1323 1323 
CmrSc 10.12 1812 
Ealnc 2513 2546 
Eqldx 1154 NL 
Europr 1X27 1154 
Excti 71J3 NL 
Fidel 1558 NL 
FlexB 6X6 NL 
F rwlrn 1183 NL 
GlaBdr 1072 1872 
GNMA 9.«B NL 
GovtSc 9JI NL 
Grolne 1534 1567 
GroCo 15X1 15.9* 
Mine 8X2 NL 
HIYId 1X46 NL 
InsMu 1889 NL 
IntBd 959 NL 
intGr r 1176 1258 
LtdMn 928 NL 
Mauln 5024 5179 
Ml TF 1088 NL 
MA TF 1156 NL 
MN TF 1838 NL 
MlgSc 956 NL 
MunBd 852 NL 
Oh TF 10X8 NL 
NJHY 1842 NL 
NY HY 11451 1151 
NY Ins 1874 NL 
OTC 18X4 1191 
Ovrse 25X8 26X7 
PcBcwr 15561537 
PoTF 973 NL 
Purttn 1110 1X37 
RoalEs 896 9.14 
ShIBd 931 NL 
ShITGv 952 NL 
Shi TF 946 NL 
SocSIt 1117 1684 
TX TF HUB NL 
Trend 39JJ 39,35 
Ullllnc 189411.16 
Value 7579 NL 
FM1 Imr Insttt: 

CTAR r 9.12 NL 
EaP G 1X84 1254 
EqPI 11X0 NL 
IP LTD 1813 NL 
IP 50 940 NL 

TE Lid 1058 NL 
Qua ID 11X8 11X8 
Fidelity Selects: 

SI Air r 1810 10X1 
SIAGIr 15X7 15X8 
SIAutr 1X02 1227 
SI Bio r 1843 10X4 
SIBrdr 1454 14X3 
SIBrk r 753 859 
SlConr 1020 10X1 
SIC her 2X44 2X12 
5ICmp r 1849 1891 
51Detr 11X4 11.78 
SIEIecr 650 4.94 
SelEUt 9J1 9X0 
SIEngr 1X18 1X45 
SIEnSr 804 820 
5IFnS r 2750 27X5 
SlFdr 1892 |9j) 
SIHIthr 35.05 35.77 
Sllndr 13X4 1X94 
S lxsrr 254625.78 
SMDr 825 842 
SIMotl r 11.77 1751 
SIPaor 1X14 12X9 
SiPmr 1125 11X8 
S geor *49 959 
5 Retl r 1352 1129 
SISLr 9.74 9.94 
SISOftr 14.7S 155B 
SI Tec r 17.09 1744 
SlTder I9.7U 2810 
.Sl um r 2 4.78 27X3 
Fioi Ptymtti: 

~.iSS lnp *-*t 10x2 

ualbNt p unavall 
Gov Set 958 944 
GrOup 16.10 14X9 
HlMup unavall 
IncGl p 11.14 11x3 
ST Ba u 979 9.94 
SocSIt o 1654 1*71 
FtauCv 1541 NL 
Financial Prog: 
gvnoni 671 NL 
FSB Gv 4.94 NL 
FSPEg HUH NL 
£SP Eu in NL 
FSPFn 7X0 NL 
8X0 NL 
14X0 NL 
534 NL 
1453 NL 
7.91 NL 
1X5 NL 
812 NL 
12X6 NL 
13X0 NL 
444 NL 
1855 NL 


I05A 1848 
1044 10.90 
1098 1144 
946 955 
1X23 1274 
6X7 6.95 
11X8 1155 
11X1 11.99 
19X5 2047 
HY TF I0LS5 1899 
Incam XU) Xlf 
InsTF 11.19 1IXA 
MaTF 10X6 11.10 
Ml Tan 10*7 1143 
MNlns 11X21179 
NY To* 1089 11X4 
Oh 10 1 1158 11X4 

PdTF *X9 9.9* 
Option 524 5.46 
PR TF 10X4 1158 
SI Gov lOID 1IUS 
TA Gov 9.95 10X6 
Utils 7X4 775 
US Gov 453 7.11 
CalTx 6.93 73S 
Franklin Mad Tr: 
CPCshp 21.18 21 JO 
InvGdp 8X4 950 
RIsOvp HUM 1048 
Freedom Funds: 
EqVal t 10X4 10X4 
Glob) I 1098 1098 
Gil PI I 1051 1051 
Gold I 1454 1454 
Gvpls t 9X6 9X4 
MgTEt 1874 1874 
RoBk I 1897 1897 
FundTrust: 

Aggrlp 1X13 1ZX1 
Grthfp 1354 1324 
Grol ta 1153 1323 
Incot 9X9 954 
Fund Sourer: 

EaTrp 9X1 9.91 
GvSac 4XA 428 
InEqtp 1579 15.99 
GabllA t 1545 NL 
GoblIGt 13X8 NL 
Galea fa 2155 NL 
GIT levst: 

EaSac 1657 NL 
HI Yd T87B NL 
InMax 825 NL 
InARt 9.99 NL 
TFVA 50.94 NL 
GNA r 9X7 9X7 
GalwvGr 956 NL 
GtwyOp 1X88 NL 
GT Global: 

Bond 189S 11X0 
Eurap 16.18 1699 
Gvlnc 1877 11X1 
Inttp 2891 21.95 
Janan P 1896 1151 
Padlp 1814 195* 
WldGp 1048 1150 
Galaxy Funds: 

Bond 957 9X7 
Equity 10731873 
GetlAgrp 2154 NL 
Gen Elec Inv: 

ElfDIv 10X2 NL 
EltGI 1056 NL 
Eltnln 1859 NL 
ElfnTr 2671 ML 
EltaTx 11.12 NL 
S*S 3049 NL 
S&S Lg 1057 NL 
GllNYT p 18X8 NL 
GenSac 11X5 11X5 
GnTnE p 13X5 NL 
Gtatel Onus: 

OjApp 1X94 NL 
Erlsap 37.92 NL 
GlntFd 6*54 NL 
GrnGStp 1656 NL 
Gradlson Funds: 

EsfGr p 17X4 NL 
Gvlnp 1X80 1X04 
QpGrp 1X75 NL 
GwWsh p 1X38 1353 
Grth Ind 757 757 


BM Ask 
811 854 
3X9 453 
851 9X3 
7X8 7.94 
877 9.18 
4X4 6X4 


Ontn 
Summ 
Tech 
Tot Rt 
US Gv 
ICyTxFr 
Keystone: 

CusBl I 15X8 1548 
CIBB2I 1751 17.91 
CusB4l 672 672 
CusKl t 8X7 8X7 
CusK2t 4X8 4X8 
CusSl I 2833 S73 
CUSS3I 7X9 7Xfi 
CUSS4 1 473 473 

Ifltl I 7X2 7X2 
KPMt 1453 1653 
TnETrt 1078 lOTS 
Tax Ft 823 823 
Key H aas America: 

Ealnt 954 1804 
GovScI 973 953 
GtSIkt 11 J4 11X7 
HIYW T 923 9X2 
InvGdt 950 9.1B 
TxFrt 1811 1832 
Kidder Group: 

Gvtt 14.18 14.18 
KPEi 14X9 14X9 
MktGd MX41554 
Natl 15X7 1622 
NYSer 1458 15X0 
5PGtnt 1525 1S2S 

I n niBim ir lr FUUdl' 

CaoGt 9J8 NL 
Gttlinc 1870 NL 
NYTF 974 NL 
USGov *51 NL 
LMH 1971 1971 
Leva Masoa: 

Gvlnt P 952 NL 
SPlrrvp 1873 NL 
TotRtp 9X3 NL 
ValTr P 2451 NL 
LnhOpt 2357 NL 
Levrge 42* 424 
Undtwfoa Grp: 

CLdr 1X34 1X85 
GNMA 7X5 NL 
Globl 11.14 1173 

GokJtd 526 NL .. 

Grwth 951 NL CAIns 928 977 

Resell 1458 NL iRSNat 9X0 fJ?H 

TEBnd 1811 NL MunBd 873 958 

Liberty Family: NYITF 9.19 9X7 

Am Ldr 1257 13X8 OtlTF 920 9X9 

Cnvlnc 1074 1175 TPNY 929 978 

HI lorn 11.18 1171 Oberwst 1813 10X4 
PralEq 9.18 9X1 OlyEqin 1258 1X08 
Tx Fre 10X0 1 059 OldDwn 2871 2X43 
USGvt 821 860 Oppenbalmer Fd: 
LlbMuG 9X4 954 ASet A p 1804 1854 


Nut Securities: 

Bond 2X4 2X3 

GaTxE 128013X0 
Folrid 7.44 815 
FedSC 893 9X0 
Grwth 9X5 1073 
In cool 753 8X4 
Pneta 722 778 
Premp 1804 11X3 
RealE 837 957 
RE Inc 9X8 10X9 
stack 7X2 822 
SfrAII p 11.17 1X11 
Tan Ex 955 10X2 
Tot Re 7.10 7X5 
Nat T* to 15X9 14X3 
Nattoawt d e Fds: 
NortBd 9.17 951 
NotFd 1X32 1322 
NatGt 8X6 924 

TzFre 927 927 

Ne u berasr Berm: 
Guard 37.76 NL 
Ubtv 4.1S NL 

LIMal 976 NL 

Manht 929 NL 

IWlMPhJ 954 NL 

Partnr 1724 NL 
SelSect 1777 NL 
NewEiKrtaad Fds: 
Udine p 18*7 1173 
Eatyp 9X3 ?OI 
GtobGp 11591X82 
GvScp 1157 1X70 
Gwtbp 7X0 813 
RetEap 814 6X7 
TxEx p 7.15 7X9 
NYMunp 1.10 1.10 
NawtGtp 2151 NL 
Newtln p 753 NL 
Nicholas Group: 

Nidi 31X4 NL 
Net) II 1829 NL 
Ncftln 371 NL 
NdlLt 11X9 NL 
NodCnvS 813 NL 
NelnvGr 1894 NL 
NelnvTr 1153 NL 
Namur t 19X7 nl 
N ovaFdr 1156 1X46 
Huvean Fundi: 

CASPC 9X1 1051 


LtdTrmp 1X75 1811 
UndDvr 23.12 NL 
Undrr 1802 NL 
Loomis saytes: 

Caplt 1612 NL 
nl 

Afflltd 9.42 1816 


BdDeb 

Dev Gt 

FdVol 

GlEa 

GvScp 

TaxFr 


9X1 1825 
683 724 
181* 1055 
970 1844 
288 35? 

1008 11X2 

TFCop 1822 1873 

TxNY 1894 11X9 

VolAp 9X4 1818 

Lutheran Bn: 

BroHI 9X7 1818 


BlueC p 132* 1352 
Direct 2121 2118 
Ealnc 870 9X1 
GNMp 1116 1352 
Global 24X7 3694 
Gold 1252 13X8 
HI Yld 15X8 14X0 
NYTxp 11.95 12X5 
90-10 13X4 1470 

OTCF p 18X8 19X1 
Oupen 823 899 
21X0 23X1 
1285 1604 
1755 1863 

XMW1 
llgus* 


Fund 


Muni 

MFS: 

MIT 

FlnDv 

GrtStk 

CopDv 

Spud 


Bond 1128 NL 
ParkA 2124 2X37 
Stack 2800 NL 
HTIns 1151 11X3 
HorbEa 1129 1129 
HorarG 11.15 11.15 
Hart EGI 11X7 1X03 
Hart Gib 1529 1557 
HrvstGo 9X5 1024 
HeartGp *07 9X0 
Heartld c 1459 15X9 
Herltoep 1153 1X32 
HftoCv 0 9X3 953 

Hidden Streagm: 


Sactrp 1852 1154 
EmGt 1614 1525 
Tot Ret 10X51127 
GvGup 9.18 9X4 
GvHYp 754 823 
intend 115411.92 
FlnBd 1254 1357 
GavPp 9X8 955 
HIIBd 453 6X0 
Hllnll 957 9X2 
MuBd 10X4 1058 
TFCAp 611 526 
MuMA 1063 11.16 
MMDp 1075 1129 
MuNC 
MuSC 
MuVA 1050 11X4 
MuWV 18671120 
MuHY 9X3 1801 
MF5 LHettme: ■ 
CapGI 973 973 


Racy 
Soed 
Target 
TieFrp 
Time 

ToIRtP 

USGvp 927 1055 

15X1 1622 Ostrand 954 9.99 
8X8 693 OTC Sc P 1475 15X5 
823 866 Padflc Harizm: 

AgGrn 1377 16*2 

11X1 12X1 CATFp 13X1 1625 

18*4 1126 HYBd 1633 1551 

B24 951 PiMITLD 951 NL 
11211X19 PIM1TTY 976 NL 
*21 1054 Pain* Webber: 

AstAII p 958 NL 
Atlas , US* 15X4 
Amor I 1358 1*6* 
CnlTxt 1053 1121 
GNMA f 92* 9X5 
HIYId f 850 888 
HYMul 9.94 10X0 
InvGaf 9X6 958 
MslEt 1059 1059 
MstGI t 10X7 1867 
MetGlp 1127 NL 
Mstlnp 954 NL 
Olympl 12X01359 

.... . Tax Ex f 11.1411X3 

11.13 11X9 Patuteae Fds; 

1126 1152 Band f 955 1021 
E«ty 1 1824 1872 

HIEql 1832 1051 
IntGvf 954 1020 
UdMtf 951 1838 
MuBd I 1054 1053 


Health 1 659 1857 
Hllncp 1057 1880 
HIYId 14X4 15X9 
HYdllp 11.1611.97 
I ncom 477 724 
Into Sc 1498 1854 
Int Ea 3448 2854 
invest 7.13 77V 
MoTxt 1X0* 125* 
MITx I TX34 1X34 
MnT* t 1X15 1X15 
NYTx 1457 1752 
OhTxl 1X13 1X13 
OTCE P 27,19 29.16 
Ootn 848 9X9 
Optnll *56 950 
Tax Ex 25X6 2453 
TFHY I 1354 NL 
TFlnst 1636 NL 
USG Id 1X58 1626 
Vista iaxs 2020 
Vovog 2070 2X62 
auestGv 1127 1150 
Quest Fd 2559 27.11 
RNC Groan: 

CvScp 924 970 
RBCVP 1X15 1276 
Wstwd 9M HL08 
Rolnbw £53 NL 
ReaGr 137* 1473 
RchTng 1649 NL 
ResEq 13X9 1169 
Rlabtl me Group: 
BlueC P 2648 25.70 
RT lb 3831 NL 
GvSCP 1351 1650 
Grfhp 2X12 2627 
Rochester Fds: 
CnvGp 858 928 
Cnvlnp 617 638 
Grib P 68* 757 
Muni p 1608 1675 
Tax P 1X3* 1138 
Rodney Square: 
BnUSp 8X2 882 
Gwttl P 1077 1D50 
IntlEqp 1124 1153 
Rorce Funds: 

Incat 835 835 
Valut 818 818 
TatRtt 684 454 
Rudunnre Group: 

BMP Id 1X55 NL 
OTC Id 1X47 NL 
USG Lb 9J5 NL 
US Gov 9X3 NL 
TxFLg unavall 
TxFInt unavall 
SBSF Cv 957 957 
SBSFGr 13J0 1320 
5 FT Group; 

EnvJrp 1123 11.93 
Eaull P 1170 1X32 
USGvp 6X6 751 
SP ifg Fds: 

DEAF f 11X0 11X0 
intMuf 181110.11 
TIF I 11.19 11.19 
SohcoScar: 

ColTF 1125 NL 
Eaull 853 NL 
Gfwth 111* NL 
Inca 165* NL 
Munle 1321 NL 
USGov 955 NL 


Ocean 

3.14 

•NL 

stem Roe Fds: 


Cot Oa 

20J1 

NL 

Disev 

957 

NL 

GvtPlu 

9X0 

NL 

HYMu 

11JB 

NL 

HYBdJ 

9J1 

NL 

Int Mu 

10X4 

NL 

MsdBd 

859 

NL 

ModM 

853 

NL 

PrlmE 

9.1$ 

NL 

Sped 

15J56 

NL 

Stock 

1450 

NL 

Tot Ret 

2258 

NL 

Unto 

1284 1284 


Strategic Funds: 

GaU 5-TB 5X6 
Invst 286 113 
Sllvr 612 650 
SlrotnDv 2618 NL 
Strut Gta 1977 NL 
Strong Fends: 

□iscav 11.701154 


NIB 

8* 

93 

94b 

9X2 

+151 

NIBSarA 

9b 

96 

97Vs 

10.13 

+119 

Norsk Hydro 

8b 

90 

98 

1014 

+234 

Norsk Hydra 

BV| 

91 

97 

102! 

+229 

Monk Hydra 

7 

93 

92b 

1001 

+185 

Norsk Hydro 

9 

96 

95’ft 

10.17 

+168 

Norsk Hydro 

6 

96 

90b 

9.93 

+119 

Norsk Hydro 

8 1 *. 

97 

90 

1M9 

+129 

Norway 

7* 

91 

04W 

9.74 

+166 

Norway 

Bb 

93 

96b 

9X7 

+134 

Oslo 

9 

98 

9Sb 

9.97 

+112 

SAS 

10>* 9$ 

too 

iau 

+140 

SEK 

Ub 

89 

100 

£73 

+180 

SEK 

6V 

90 

96b 

9X9 

+196 

5 E K 

7ta 

91 

93b 

953 

+168 

SEK 

Bb 

91 

97b 

9.78 

+184 

SEK 

Bb 

91 

77b 

9X2 

+188 

SEK 

8'ft 

92 

95b 

9X8 

+168 

SEK 

10 

92 

99b 

10X5 

+183 

5 E K 

7b 

93 

92 

957 

+154 

SEK 


93 

99b 

965 

+134 

SEK 

7b 

94 

91b 

9.70 +-12B 

Soap Scania 

9b 

91 

98b 

10.19 

+225 

Saab Scania 

7b 

91 

94 

105? 

+182 

Skandl Em* lid 

B'u 

TO 

97b 

954 

+196 

Skonata las 

7b 

92 

93 

9.97 

+177 

Stotoil 

7 

89 

TO* 

9J9 

+252 

5)010.1 

13b 

89 

101 ‘ft 

9J6 

+252 

Stotoil 

10 

90 

99b 

10.10 

+729 

Stotoil 

7b 

94 

<01 

1051 

+153 

Stotoil 

V* 

96 

95b 

10.13 

+141 

Sweden 

lr-j 

89 

101* 

953 

+230 

Sweden 

12b 

89 

100 V* 

9J0 

+253 

Sweden 

10b 

TC 

101* 

9J4 

+169 

Sweden 

7 

91 

*3b 

977 +168 

Sweden 

7 

92 

92b 

9X1 

+162 

Sweden 

9b 

97 

99Vj 

959 

+T63 

Sweden 

10* 

92 

lotto 

9.70 

+142 

Sweden 

B’.i 

94 

91b 

9X1 

+10$ 

Sweden 

Ub 

94 

toy.; 

10X4 

+177 

Sweden 

8b 

96 

95b 

?J* 

+03 

Volvo 

7b 

W 

97Vs 

9X0 

+203 

| Supranational { 

Council Europe 

8 

96 

91-| 

970 

+94 

Council Eur 

9b 

96 

V91 1 : 

9X7 

+94 


7b 93 90 9.92 +U7 

7W 93 911ft 959 +130 

8b 95 93b 9.91 +135 

e 1 ** 98 971ft 644 IMS. 

BUi 91 Mb 1025 +229 

7b 90 971ft *73 +197 

9lb 90 99V, 9.91 +«S 

9ft 93 100b 977 +149 
**k 98 95 971 +86 


Dollar Zero Coupons 


Issuer 


Yld Spd 
Mol Price Mat Trsv 


ECSC 
ECSC 
ECSCTrA 
ECSC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC 
EEC Od 
EEC 
EEC 
E 1 B 
E IB 
E I B 
E I B A 
E I B 
E I B 
E I B 
E 1 B 

_ _ |T | g 

9X6 9X6 j E I B 

E I B 

El B 


SotolhGp 1636 __ 
SchleldP 1053 1128 
Schrodr 721 721 
Scudder Foods: 
CalTx 10X3 NL 


CcwGt 
Devet 
Ealyln 
Gen90 

Glafcl 

GNAAA 1617 NL 
11X8 11X8 


Sfs 

1122 NL 
NL 


GaM 

Grwln 

Incam 

inhBd 


US Kh 

1X09 NL 


Inti Fd 3625 NL 
MMB 8X9 NL 
MA Tx 1X37 NL 
NYTax 1073 NL 
TxFHI 11.17 NL 
TxFr90 HUM NL 
T*Fr93 10X8 NL 
TxFrM 1075 NL 
95* NL 


Gtabl I 1883 1883 Parnsus 2122 2159 

sear I 830 00 PasadG 17X5 1852 

Ernst 4X1 4X1 PatrtCC 4828 48X0 

DlvPIt 845 8X5 PaxWW 1X85 NL 

GvPlt 777 777 PennSa 893 9JB 

Hllnct 451 691 PannMur 6X4 NL 

Inline t 9X9 9X9 PermPrt l£0» NL 

MuBd I 821 821 PrmTbll 5476 NL 


S'S.hP W-f 'f.90 MIMLIC Feeds: Phi la 551 635 

2-S ,2-S As,AI1 ,QjM >130 Pt»«i* Series: 

nitxitV ,!-4f ,aTa lnwl 1057 11X5 Baton 1X16 1329 

'p & MlgSc *58 ia+a CvFd 1SX7 17.13 

S^GvSc 9X4 9.91 MSB Fd p 1688 NL Grwth 1404 17X3 
] . 7 -*0 17- MacKay Shields: HlQual 894 929 

JIM??" - 'A® NL CaApt 10.12 1812 HIYW 851 925 

Corn I 895 855 Stack 1155 1X08 

CrpBdt 879 879 


!»J !* P 691 72* 
IAI Fuads: 

Apollo 1X39 NL 
Bond 9X1 NL 
InlFO 1095 NL 
Region 18x* NL 
Rcsve 1059 NL 
Slock 


TotRtp 12X6 1129 

Globl f HUM 1856 Pilgrim Grp: 

GovPIl 852 8921 Cplnyp 1756 17X5 


TuFBt 975 V75 
TOIRI I 10X1 18X1 
Value! 1B.47 1IM7 


ininr™- *® NL Mackenzie Grp: 

IDS Grout: | GvtScn 7X7 7.93 

AmFd 1119 1322 


FgnSac 920 9X6 
FHIInp 842 955 
GNMA 137216X0 
HIYIdp 7.12 7X8 
Man 9X2 1810 
Prefdp 1924 19X8 


Seaglnt 

Security Funds: 
Action 852 
Bond p 7X6 753 
Equty 696 5X2 
Invest 825 952 
OmnlFd 2X9X94 
Ultra 4X9 759 
Selected Funds. 
AmSh p 1452 1602 
Seisin 1722 T72Z 
SeBaawn Group: 
CapFd 10X6 11.19 
CofoTx 75* 7X1 
CmSffc 11X7 1X1. 
Comun 183* 1051 
FLTax 698 723 
Growth 64* 67 
Inca 1227 1258 
LaTx 756 825 
MassTx 7X7805 
MdTx 7J5 753 
MictlTx 858 8X8 
MtonT* 7X3801 
MO Tx 729 7X5 
NatfT* 778 817 
NJTEp 7.1* 7X2 
NY Ta* 772 810 
OtiioTx 753 822 
OrTE 659 724 
PaTQp 7X8 757 
CaTax 434 6X6 
, CaTxQ 4X8 4JV 
iSCTE 728 775 
GvGtd a 758 7X3 
HYdBp 757 7X2 
MtaSc p 470 753 


GovSc 958 NL 
Irtca 11.94 NL 
Invst 1750 1758 
MunBd 728 NL 
Oanty 1721 1756 
ST Bd 1810 NL 
Total 1927 19X7 
TecuEq 1054 10X4 
Tecum In 958 1CU7 
Tumeietan Graap: 

Frgn 2058 21.95 
Global 7X8 817 
Grwth 1628 15X1 
Inco 10.18 11.13 
World 16X5 1601 
Thomson Me lana: 

CvSeci 1025 1025 
Global t 1075 1075 
Gwth t 1428 1638 

Inca I .. 

Oeart 1XID 1X10 
Prcil/lel 1051 1051 
Tax Ext 115311-03 j 
USGvt 926 926 I I"??™ 
Tmstlnn 10X0 NL ' Eura,llrKJ 
TrnstGro 1699 NL 
TreasFt 92* NL 
Trust Funds: 

Bdldxp 925 NL 
LtVBd 979 NL 
ShfGvP 9J4 NL 
IntGvn 922 NL 
Ealdxp 1855 NL 
volun 1028 NL 
2Bth Century: 

Bal Inv 1817 NL 
GHT 7.11 NL 
Grwth 1X83 NL 
Her Inv 425 NL 
LTBnd 9051 NL 
Select 2853 NL 
TicEIn 9695 NL 
TxELT 97X4 NL 
Ultra 7X7 NL 
USGv 9X25 NL 
VlStd 617 NL 
TvnNwGI 11X1 1223 
USAA Groan: 

Cornst 1754 NL 
Gold 845 NL 
Grwth 1154 NL 
1158 NL 
10X3 NL 

!!" Sh 


11*« 90 102b 973 +194 

7b 91 VS 1 * 1052 +199 

8^ 94 92H *52 +64 

9b 76 9tTs 9X8 +94 

B 90 VT/, 828 +59 
9b *0 99-ft 9.72 +193 

11 Vo 90 101 ■« 95* +194 

7 91 93ii 9JI +167 

Be 91 97*s 954 +191 

« «Tl 956 +163 
7*^ 93 9! 9J70 +138 

BH 93 «5b 9X8 +134 

12 93 108 9X1 +120 

B‘4 9& TTt 9X8 +83 
ft *6 98W 9X0 +77 

ll’Y 90 l(Hb 750 +W 

11 91 ICTi 9.77 +182 

10U 92 101 951 +196 

7V> *3 *2v, 7.7T +126 

7b 93 92vi 9x* +127 

10b 73 torn 1827 +227 

ll r « 93 IO8V1 9X3 +128 
I2(> 94 112b 9X4 +113 

12 95 110'* 9x5 +97 

7"j 94 94’Y 822 nx. 

7b 9 a 70b 9X0 +85 

9=4 97 99 9X3 +71 


ADB 
A I G 

ARCOFbi 
Amer Hospital 

AlTHtS 

Austria Ren 
floker FebiS 
Beneflc FablO 
bp Gomtai 
Camabell 


Centnnl 
Connect MH 
Cracker 
Denmark 
Denmark 
Du Pant Oven 

EDF 
EkporNIn 
Exxon Can 
Flat 
Firs tied 
Florida Fed 
GDF 
GDF 

G E C Feb 17 
G E C InN 
G E C Inti 
G E C Inti 
GEC Inti 
Gent Mills 
Getil Mills 
GMACOv FeM3 
GMACOvOcHl 
GMAC Overs 
Gull OH 
Hewlett Pac 
I ADB 
I FF 
IsuMgr 
Mutual Ben 
N I B 

New Engtond 
Pennuy Je 
Peaslca 
Peasica 
Philip Morris 
Prudential 
R J Reynolds 
SE K Star 
S E K Sen 
SBC Fin 
Sears 

Sears MOV27 
Sears Jul 
Siemens W Ew 
Sumitomo 
Suntorv 

Transom Fin Co 
Transom 
Xerox Credit 


04 25 9J0 +24 

04 25 922 +27 

92 7<b 10.12 +193 

00 291ft 11,15 +333 
00 33*fc 9X8 4-74 

95 55U 9X0 +91 

92 73b 1059 +270 
» J8VS 1X51 +686 
95 55 950 +111 

92 73* 959 +178 
92 70tk 1822 +197 
M 611ft 1826 +178 
10 I4H 9X6 +47 
00 33V. 1823 +130 
92 7» 10X5 +246 
91 76b 956 +173 

98 41b 921 +8$ 

90 90H 1823 +258 

94 S*b 9J9 +||» 
94 58b 950 +130 
04 25b 897 >10 

91 79* 10X9 +249 

03 33b 9X4 +57 

*5 $Jb 1050 +199 

92 74V> 994 +174 

*4 62 954 +135 

92 74b 9J9 +180 

93 68 998 +167 

94 61b 991 +142 


54b V-73 +IM 

94 30b 9X7 +92 

04 31* 1029 +133 
13 10* 9X2 +54 
92 74b 1057 +188 

92 70b 951 +155 

90 TOU 10X1 +274 

92 74b 1051 +183 

91 I3U. 996 +204 

92 69 1052 +173 

93 65b 10X3 +211 

97 44 10X3 +183 

04 20*. 9X4 +53 

94 591ft 950 +121 

9* 38 1815 +127 

94 40 1863 +215 

92 74b 1815 +197 

M 61b 1059 +M 
94 58* 1838 +184 

99 40* 9X0 +72 

92 69 1259 +449 

94 62 999 +129 

9* 99b 9J2 +112 

97 45 9 JO +67 

92 74b 1023 +203 

94 59 1840 +186 

95 39 10X7 +161 

01 30* 9.94 +99 

91 10 18X9 +262 

93 65 10X0 +206 

89 91b 9.V7 +243 

«1 76b 1871 +264 

92 74b 182* +211 


Yld Cur 

Issuer Can Mat Price Mat YM 

Manitoba 1* 93 V04X5 *59 75$ 

Manitoba 7* 94 WSJ5 817 7.1* 

Manitoba 6* *5 lOIXS 806 6X7 

Manitoba 5* 96 97.95 441 800 

Mcaemtatt sift 91 Wt50 8B3 8*4 

McdonaMs Dec 7* *2 101.75 6X9 7.00 

McdonatdsFm 7b 94 10350 8t« 7X9 

Montreal 5* 91 95X5 8J1 814 

Mount >44 7b 92 HJL75 7.11 7X3 

NCB 7k II UOXS 554 741 

NTT 6* 97 99X4 818 815 

Hew Zealand 9b 89 HB.90 645 9X8 

New Zeala Apr 718 91 10045 650 7.19 

NewZeatoOet 7V. «1 HD50 8*1 7.11 

Nippon Steel 6b 89 100.15 858 874 

Occidental 6b N 10145 650 6X7 

Owens Canting 7U. 00 10835 731 733 

PepsiCo 7b 94 101 50 750 7.18 

PHMburv 4b 92 10875 839 858 

Quebec Hvdro-E 10>i 91 109X5 830 932 

Quebec Hvdro-E I 93 18735 5.93 7X6 
Quebec Hydra 7b 9* 107 JO 641 731 

Quebec Hydra rt *s mtt 43$ 45* 

Quebec Hydra 5b W 94J5 818 870 

Quebec Hydra 6 16 8735 755 *57 

Quebec Prav 71ft 91 MttxO 819 7J1 

Quebec Prav 16b 91 11050 841 *37 

Quebec Prav 7b «S 10635 635 7.18 

Quebec Prav 6 97 98XS 631 658 

Quebec Prav 6ift 98 101.10 833 6X3 

Revnoidi 7b M MttJO 877 730 

Reynolds Ind 4* 00 9435 7X3 739 

RayoiBkCtfa 7b fd 9940 OX? UQ 

Ravel ins. 5ta 92 10810 5X6 5X* 

Soar rv Corn 8 94 Ml XU 7X4 751 

Sterling Drug 7U *4 10150 750 7.18 

Sumitomo Fin . 7b 90 18135 897 7X5 

Sumitomo Flo, 8 91 18*35 559 7X4 

Tefutvco 6b 95 10850 637 654 

Tokyo Elec 6 97 9835 *38 811 

Union OH ef C 61% 98 9335 756 853 

Utc 7U 91 10135 871 7.1* 

Westpoc 5* 9* 97.15 *37 655 


SunratHrt tonal 


issuer Can Mat Price sim yE 

CraaH Led Fr 71% 93 97b 81* iu 

Credo t*Ob lb 90 99b 7X1 £5 

Credii hall •* 95 '102i> ' *3 
Orudtt Swtaee 7b 93 **b ?xo 

Do Went 7*9 «7 9** k« sil 

Denmark • 7b 94 *8* «i» 

Denmark 7b H Mb 832 >n 

Deutsche Bank 7b 93 to S 
ECSC 8 97 *9 81, 12 

e dc 

EDF 
EDF 

EOF . 

EEC 
EEC 
EEC 
EEC 
EEC 
E IB 
E IB 
E IB 
E1B 
EIB 
CIS 
E I B 
E IB 

Elf Aquitaine 
Euratgm 
Euratom 
Eurotkna Oct 
Euraflma 
Curat ima 
Curanma 
fkf Fin Trod* 

Flat Fki Trade 


Wlletto 
GMAC 
IAQB 
IBM' 

rml Bank Inir 
Italy 


ADB 10b 89 10335 55* 1841 

ADB 7b 91 10175 542 7.47 

AOS Ob 92 107X5 89* 7X7 

ADB Apr 9h 92 10BJO *34 8J3 

ADBAU0 9b 92 18875 *39 851 

ADB 8lh 93 108X0 836 753 

ADB 7b 94 106X0 823 7.2$ 

ADB 8 94 1 07 JO 836 7X4 

ADB «ft 95 tOl.tS 813 838 

ADB ib 9* *930 817 814 

ADB Apr 7b 97 W735 6X7 733 

African Dev Bk tu 9* 10810 823 634 

Council Eurtra* 8 92 1035$ 89* 7.7* 

Council Europe Bb 92 1B435 7.10 835 

Council Eutdo* 7* 03 KU56 750 7X5 

Council Europe Ob 93 10+75 743 750 

Council Europe 8b 93 10+25 730 853 

Council EurEk 5* 94 10150 5X4 SJD 

Council Europe 6* 94 M035 806 811 

Council Europe Tvs 94 iosjo 835 7.11 

Council Europe a* 94 10*50 650 7.71 

Council Europe 6b 95 10130 839 855 

Council Europe 7Vj 95 104J0 4X3 7.19 


DM Straights 


Yld Cur 
Cm Mo 1 Price Mat Yld 


European 


ADB 
! 1ADB 
1 AD B 
I ADB 
I World Bk 
I World Bk 
world Bk 
I World Bk Jan 
\ World Bk 
10.1/ NL I world Bk 
Ml NL >»«Fld Bk 
World Bk 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk 
World Bk 
World Bk 


Amro Bank 
Asflnoa 

Audi Fin Nv 
Auslr Control 
Austr Canlroi 
Auslr Control 

Austr Control _ __ 

. Austr CantrPp SVj 92 10050 5X9 5X0 

7b *t 95 1056 +201 I AosTr Control * 96 10175 SJD £96 

9 1 .* 96 9tTk 9X2 +89 


5b 94 100X0 5X1 533 

6b 95 10250 *37 86? 

7b 94 10330 853 7.13 

7b 19 101JD 4.98 737 

I* 89 10150 *88 839 

7b 91 10055 7.15 7J6 

5 92 9955 530 555 


Inca 

tncStk 

nm 

suit 

TxEH 

TuEII 

TxESh 

Unified 


I860 NL - 


Genrt MBT iS|. NL 

NL 
184 NL 
14X8 NL 


FSPU 

FlnT, 

Gold 

HIScJ 

HIYW 

Ind usi 

■ ncom 

Lolsr 

Pad! 

Select 

Tech 


Eaton Vance- 
EHSIk 12J3 11 81 
GvTOhp [13JHJ9 
Grwth 742 7J7 


HIYW 

incBos 

Invest 


4.95 £2) 
9X9 956 
7.16 7X2 


FUEoar 1133 1133 
™ Investors: 

BdAjl P 10.14 law 

? ls *? D 9-0 
Cavto 1188 1133 

Gwth a 543 4J7 
High Yd IIIJ 14.14 
"«P 534 £73 

Intsc a 4X7 4.99 

NYTFp 13X3 1430 
ioCBd I3J3 14X7 

TlExp 9.99 10.77 
Value n 11 JO 113s 
First Trust: 

TFjnc 13X214.19 
TF Ins 15.26 MiP 

USGv d 10-00 10X0 

Ftog investerc: 
CrnCsn 9x8 NL 
EmGio 12x0 lies 
inirrp lift 1244 
Tel in p 1758 1748 
TRTso 10J5 10X2 

Ftom^ orwp: 
AZTEo 9X8 HUSO 
CPCshp 3436 NL 
CTT^p 9X4 1106 

Sv?i" S-2 ,0 - ,J 

. KVTE p 952 1125 
MITE P unovall 
NCTE o unavall 
OHTE p unavall 
PA JE 0 unavall 
,™te b unavall 
•ATEp unovall 
Flee Funds: 

BWM 0 1835 1835 

Grtn° fJ9 N >- 

incGrp 1830 NL 
Mulrfp £14 NL 
RatGrp 945 NL 
Fortress invst: 

S'SLr 9 jo 

HIQalt I2JI 1251 
HYMut I0JJ7 1117 
TP US r 9.92 HUB 
44 WIEq 4X7 452 
44Wailf 145 24S 
FttotwwsGraup: 
BlueC p 843 NL 
Fmtrp 1101 nl 
G wtho 7JD NL 
inco p 754 NL 
_ Sped £76 NL 
Frank ftuisall: 

DIvBd 2256 2256 
WvEa unavall 
Ealnc 3155 3145 
Eal 235) 235) 
Eoll 13.19 23.19 


Bond tp 4X3 457 _ 

Hi fil Online 4X4 736 Ptoneer Fund: 

AX7 451 MnssMutl Fds: Bond 8.98 9X0 

ISi'i'S ffJ Solan p 1126 1034 MuBd 9X9 9JM 

15*' " A** *-91 InvGrp 1030 1168 Fund 20312185 

USGvp 9X3 1057 It 1753 19x0 

SrTwL VofSIP 1170 1130 Ml . _ 1551 16X0 

iiS ^ Matbors 1656 1806 Ptom;Jaf*roy; 

??P *-J5 Mesehrt unavan Baton p 959 9X7 

Hi 2-2J AAerrm Lrecft: Govt 9J1 930 

J2£L R _P f-fj |35 BaVIA 1151 1950 Sectr 8X6 851 

^ n J p *£ .5-17 COMA unavall Value p 9X9 HUS 

J*"”" '1-S 12x5 Coo FA 21522134 Price Foods: 

*JS 550 COHIA 782 8.15 ColTF 9X0 NL 

M4 8X8 CHQA 10.95 11X1 

Frr Ml 0 481 7-27 CPlT 1087 11JS 

FrffLf A+0 635 CoDIv unavall 

felKlp 1X2 856 EaBIr 11X7 1 1.95 

EuroA 953 9X6 

TE Bo d 800 437 FdScp 9.13 9X1 
SlrAgt 9J0 9X0 FFTA 14X9 HX0 

“Tpqp 7XO 753 GtCvA 950 HL3t 

f.T i r p HS Inetln p 956 936 

y/IJJ" SJ5 inHdA 11.13 1L90 

S'iPd 4X4 4X4 MHYA unavall 

Groop: MnlnA unavall 

S* .. iHZ JH! Mn Lid unavall 
gA«M ”■« 12.99 MnlA unavall 
iSS? 3 ’S5 4 'l- 54 NtlbA 1359 1400 

- -Jo* Inc 956 1031 NYMA unavan 

MG Eld 10J8 10XS PoCAt 18X8 19.98 

I fWC Stk 1284 1151 Pihma 1252 1256 

Resc: , RIBA 1095 UJl 

ABCth P 1457 UX1 RtEaA 932 10X0 

COTAp I 13J1 1X31 RtGlA 

CvSecp 953 1033 ScfTA 

gSSfP UM 1428 SpVIA 1251 1254 

HCrM p 1083 1)37 SIDvA 1086 11X1 

!-B 938 BaVIBt 1BX9 11X9 


CopAp 1082 NL 
Eautn 1833 NL 
GNN1A 957 NL 
Grwth 1498 NL 
Glhlnc 1233 NL 
HIYId 1031 NL 
Incam 138 NL 
IntIBd HUH NL 
Intl5tfc 9.12 NL 
MdTkF 9J5 NL 
NmvA 12.91 NL 
N Era 1950 NL 
N H0T2 1156 NL 
NYTF 9X9 NL 
SdTc 8X8 NL 
StlTrS 492 NL 
SmCVl 932 NL 
TxFrl 8X7 NL 
TxFrH 1137 NL 

TxFrSI SLID NL 

iai$ 1057 PrlmnrT 1L99 NL 
9X4 1031 I Prndrt Presv: 


Baton 1235 1339 

Bond ... 

Corns 2236 24X4 
GvSecf 932 HL19 
Grwth 1181 1231 
Soauola 39X5 39-55 

■Sentry 11X2 1252 
Shearson Funds: 
AnrGr 1495 1534 
Aarec 28.90 30X2 
ATTGr 92.74 55X1 
tATIn 101 J8 10138 

Cal Mu 15X4 1436 
CvSecp 9X0 10.11 
FdVal £98 439 
GlbOp 24X6 25-96 
HIYId 17X7 18X0 


LehCa 

Lehlnv 

[MsdGv 

MMun 

NJMU 


1454 17X1 
1536 1459 
12.11 1235 
1490 15X8 
1138 12X1 


'■££!» ,«■» 950 [ CaMBt unavaii 

S lr .'P?P 1238 1259 1 CFdBf 2150 2150 


TotRI p 14X6 l£18 
. GvPIP 1051 I1JH 
■nilCshn 1405 1433 
inti Heritage: 

Govt 9.16 952 

HIYWP 8X2 9L14 

, Ombb 14M 15.10 MHYBt unavan 
jtlWC ap ijo 7.J2 MnlnB f unevofi 
lawf ParNeiio: MnIBIunavgll 

fault t 1139 1139 NtRsSI 13581359 
GvtPI t 737 737 NYMB t unavall 
HlYfll 931 *31 PacBH 18X4 10X6 


DVACh 

GovtPI 

IIDTE 

PlUSPri 

Ratine 


10.11 1059 
8.90 932 
9J7 HUE 
8.12050 
9X5 10.10 


IntHBl 11.11 11.11 


InPTR 9X8 9X8 
. Ootn » £9* £«* 

invPrln 934 iai5 
lav Tr Bast: 

Hllncp 11.19 11X9 
inBasp 934 10.17 
, MOSTp 1631 1753 
Inv Resh +79 £23 


total p 1270 NL [ MetLJfeSSataSf: 


Ivy Funds; 

Gwth 11*4 NL 

Inst 10£73 NL 

Inti 17.14 NL I 

JPGrth 1250 1X40 

JP Inco 930 955 

Janus Fund: 

Flxlnc ID.11 NL 

Fund — 

Value 


CpHIB I 752 752 I SP 100 1QJS 1054 
CHQB f 10.95 HL« Priocm- Funds: 

Eure I 859 859 I CobAc 1755 18X7 

FFTBI 14X8 lfffi Govt 10M 1074 

G.CVB I .950 .9.90 | « jJJS 18^ 

I PruSoc P 7X1 NL 
Prudaaftol Bache; 

Col Mu t 1836 1036 
CoOfv I 1753 1753 

Eout 1 956 956 

Ealnc t 937 937 

FlAg t 931 931 

FICnt 950 950 

GNMA I 14X214X2 
GlOW 1 10.10 10.10 

GIDGnt 1058 1058 

GlbRst 9.99 9.99 

GvPh 935 935 

GvPIll £91 £91 

GvtScp 936 936 

GIQpt 11X1 11X1 

HIYId t 9.77 9.77 


PtuBt 1201 1251 
RtBnBI 1055 HL9S 
RtEqB I 932 932 
RtGIBt 1£13 10.15 
Rtlncl 930 930 
SdTB t 9X2 9x3 
SoVIBt 1159 1159 
StOvBI 1056 1056 


Coapp 11X6 1250 
Eqlncp 9.17 9X0. 

Eninvp 954 1030 Inver l wkjwrtl 
GvScp 4X7 458 I MuAs t 105*1054 


Gvtlnp 1134 NL MuGat 1131 1131 
Hllncp 733 7X7 MuHH 1052 10X2 

MBdAs 753 758 ILK 10S 

, TxExp 737 7X1 MuMOt 10J7 10J7 
1155 NL I MMAmefica FdK K U M°! IfJS 1035 

1030 NL MUAffl £J8 SM MuAMI 11JM 11J4 

Ventur 2253 NL I MAHG 399 4J6 MuMI I 1092 10.93 

JODonFd 16.14 NL| MAHY 10551063 MuMTt 1031 1031 
MNkkSGp 232 259 MuNC f IOS9 HLS9 
Bond 14X4 1650 MkftMnt: munj t rnjy ioj* 

Fkdlnp 9 JO 997 FIGIp 12.12 12X6 MuNYI TOSS 1055 

GtaM 1£« 1659 FIGvtp 1002 1044 MuOrt 1158 1150 

Grwth 13X9 14.96 FI Trp 831 939 MuOht 1053 1053 

Hllncp 930 9X6 iflfGvp 958 1018 Mu Pot 9JB 938 

FodPIp 937 9.73 TFUP I0JD 1028 NIMut l£15 1£15 

PcBdSP IBM 11X9 MonHrp 15JS 16.11 OdtGt £36 156 

SPdEa SJ7 SX5 MarKgp 1079 11.12 Rash I 1336 1126 

TxExp 10X1 ILM Marlsonp 531 154 UHlt _ 1498 1438 
USGvF 8X2 9X2 MutBgn 1468 16JH Pghwm Funds; 
GMMt 9M 1B71 Mutual of Omaha: CCAi-p 3854 3*54 

Kautnuir 132 132 Amer 931 951 CCDsp 4153*258 

Grwth 7.51 £16 CalTi 15X9 16X7 

Incom 955 954 CaPrsa 11X91256 


NYMu 1656 1651 
PrcMM 14X2 1738 
:S mCop 1198 1472 


Kemper Funds: 
SluChp 837 £76 
EnnGp LSI £91 
CalTx 759 7X2 


Grow 
HI Yld 
InCnm 
inttFd 
mots 


7X1 £32 
1080 1131 
£33 833 
f J2 10X0 
954 9.9* 


T* Fre 1131 1239 Carry 1435 16.12 

Mutual Sertas: Dvrinc 12JS 1131 

Beau 1 2146 NL EngRs 1469 1*55 

Quolfd 2334 NL GNMP 950 1059 

Sham 6*72 nl Geara 1159 13.74 

Nat Avia 10X8 1151 Gtohtp 15L9* R39 

Natlnc 11 J3 T1J3 Grolne 11 JQ 1159 


BasVI t 1258 1250 
Convt I 13.18 1113 
OlbBdt 16M ieJ2 
GlbEat 1132 1132 
GvScrt 8X0 £80 
GrOor t 1507 1£JD 
Grwth r 1131 lljl 
HGBdt 10X010X0 
Hllnct 1351 1351 
IntGvf 1159 1159 
Inttrt 1478 1638 
LT Gv t £18 £18 
MtoScrt 1IUD 1080 
MQPSt 50X9 5069 
Opfin t 1356 OJM 
PncMtt 144$ 1445 
Saetort 1031 1031 
SWEat 1215 12.15 
strata) I4J014JC 
TxEx I 1488 1658 
unit 1231 12JT 
Sltrmo p 75S NL 
Stoma Funds: 

Caplt p 832 £74 
ISIGth 451 493 
ISI TS 10X4 tl.ll 
incop £27 £66 
invst P 1054 loxi 
Pa Tax 1230 YMt 
SndP £58 9.U 
TkFrB 858 9X0 
Trust p 1337 14.12 
USGvp 1150 12X6 
Vaisnn 931 950 
Vent p £39 £93 
Wrtdp 1412 ISJJ2 
SJtNBG 2632 NL 
SkylBalp 9X0 9.98 
SkySaEp 1071 11,14 
Snip Barney: 

12.93 1147 
11321251 
9.14 936 
11531232 
11X2 1150 
1229 1250 



17b 91 TIM 1012 +200 
T 7 * 95 101 9X6 +9$ 

10 ? 9S I03b 9X8 +98 

7b « 89 932 +96 

10b 90 101 9.70 +211 

ll’a 90 102 957 +202 

lllft 90 102b 9J4 +194 

7 92 93>ft 9.75 +1S7 

11 92 HJ3’-. 0.72 +154 

Iff* 93104550 9X3 +131 
13 93 lOrft 9J9 +119 

Wk 94111550 9X6 +103 

12 r v 94 113* 9X4 +105 

KT « 9S 1CT-1 957 +88 

7b 97 90* 9J4 +75 

9 07 97V. 9X7 +*S 

8': 16 S3 9.76 +70 
9'4 16 95 931 +71 

*b 16 9*b 9.78 +71 


United Kingdom 


A Obey Nall 
Barclay) 
Barclays 
BP Capital 
Brit Petra 
Brit Tele 
Brit Telecom 
British t«i 
G el Co 
Halifax 
Marks Spent 
Midland 
Natwest 
Noiwest 
U K Treasuries 


TVs 91 93>i 1017 +198 

I0l« 90 100'+ 956 +205 
18b 9S 183 9.99 +125 

9b 93 98b 1018 +188 
»b 92 I01b IDX2 +243 
81« 94 9*V4 935 +117 

Bb 95 *SVj 9X1 +94 
7b 96 89b 9X4 +«7 
7b 97 Bab 933 +95 
Tit 92 93V. 1017 +198 
8'A 96 9Jb 9X4 489 

lib 92 UUb 1041 +212 . ... 

Tt 91 94 'S 1015 +213 I Coot si 

11 b 93 HUb 1014 +186 ofot 


. -- 10 92 linv. £79 rut. 

U K Treasuries 10b 92 104V. £92 iuj. 

U K Treasury ljfb 08 134 952 ao. 


United States 


Utd Services: 

GBT l£78 NL 
GNMA 936 NL 
GldShr 3X4 NL 
Grwth 451 NL 
noo 1033 NL 
LaCapr 433 NL 


N Prar 


NL 


Prsocr 32 NL 
RIEst 9.15 NL 
USTF 1158 NL 
U5T Int £68 NL 
VaiFrg 9X4 9X4 
Value Line Fd: 
Aggrln 8.52 NL 
Conv 1092 NL 
Fund 1153 NL 
Incom £92 NL 
Lev Gf 1934 NL 
MunBd 1032 NL 
NY TE 955 NL 
Sol Sit 11X3 NL 
USGvl 11X8 NL 
Van Bek: 

GkIRip 480 £19 
Intlnv 1154 1254 
Wktlnp 938 1014 
WWTrp 1127 1435 
VanKbrapea Mar: 
CATFp 15X1 1420 
GwtflP 1557 16X8 
HIYId p 1155 T43S 
InTF p 17J1 18X1 
PA TF I5JS 1414 
TxFHp 1421 17-05 
USGvp 1438 1554 


Cope 

DBst 

Diver 

ExFd 

Ex Bo 

FldEx 

SeFM 


99J4 NL 
57_55 NL 
10453 NL 
14424 NL 
13499 NL 
SU1 NL 
8423 NL 


Eaulv 
IncGre 
Inc Ret 

MffGvl 

MuCat 

MunNt 


USGvt 1232 1125 
SoGen o 1497 17X3 
SovndSh 1106 NL 
5AM \rr 1259 1209 
SlheetGt 131* 1334 
Sauer In 1134 1194 
Slate Band Grp: 

Com SI 6X3 753 
Divers 7J8 £20 
Progrs 9X4 1054 
TakEk 10451094 

„U5Gvp ** S5J 
St Farm Fds: 

Batoi 1851 1851 
Gwth 1337 1337 
Muni 756 756 
StStrwrtResh: 

Esc 13757 13757 
Giwth 77.15 77.15 
. invr 7434 7493 
Steadman Funds; 

Am Ind 2.14 nl 


Amec 

invest 


X0 NL 
1 25 NL 


Vangaanl Group 
Am 1 A 1051 NL 
BdMkt 9 jOT NL 
Convrt £88 NL 
Eqlne 1154 NL 
ExjHr 2836 NL 
EXPIII 2052 NL 
Morg 1053 NL 
NaesT 3757 NL 
Prmg> 4417 NL 
VHY3 1432 NL 
VPret £03 NL 
VARP 1931 NL 
Quant 1L45 NL 
STAR 11J9 NL 
TC Int 2£74 NL 
TCUia 273* NL 
GNMA 934 NL 
HlYBd £43 NL 
ISBnd 758 NL 
ShrtTr 1022 NL 
5TGovt 937 NL 
USTr 935 NL 
IdxExt 1198 NL 
Indx 500 2858 NL 
MUHY 1014 NL 
Muint 1198 NL 
MunLd 10.13 NL 
MuLg 1043 NL 
MinLg 11X0 NL 
Mu5ht 1532 NL 
Col Ins 9.97 NL 
NJIns 1036 NL 
NYIDS 9J3 NL 
Pannln 9.98 NL 
VSPEr 123? NL 
VSPGr 9X7 NL 
VSPHr I £82 NL 
VSFSr UL52 NL 
VSFTr 1155 NL 
Weibl 1554 NL 
Welthi 16J4 NL 
Wndsr 13X1 NL 
WndSil 1330 NL 
Wldlnt 1037 NL 
WWUS 7.71 NL 
Venture Advisers: 
IncPi £08 £48 
Murlt 9J4 934 
NY ven 790 £29 

SEES 1 

,„SE FEI 

VlkEaln 1492 NL 
wealth p 653 653 
Weiss peck Greer; 
Tudor 2156 NL 
WPG 20X9 NL 
Gem 93* NL 
Gwth 97.14 NL 
WdllSI 459 739 
weOsF IRA: 

AatAlf 1209 NL 
Bend I 11.14 NL 
CnSJk I 19JS NL 
SlMCot MX1 NL 
westsora: 

936 1022 

959 1036 

1455 as JS 
1837 19X3 
102S 1033 
1014 1062 
1330 1171 


AT8.T g 14 eiu. 49* +«7 

Aetna Llle 7b 16 93 0X0 +13* 

Amer Genl 9 94 98b *J3 +209 

Amer Genl 8b 98 91b 957 +102 

Be lowest 10b 97 H»b 935 +14* 

Batawest 7b *1 *2b 9.97 +162 

CCCE 9b 95 98Q 9X5 +98 

Campbell 10b *5 102’+ 9.99 +168 

Campbell 7b 98 Bib 93* +« 

Chevron Corn 8b ** 91b 959 +115 

Chrysler Fin Hb 90 *7 Vm 10X2 +2*2 

Chrysler Fin Bb 93 97b 938 +89 

Citicorp Bb 90 971ft 10X9 +268 

Coca-Cola Bb 90 97b 938 +173 

Coca-Cola Bb 92 97b 9x8 +122 

Colgate-Pal 9Vj 96 95b HW9 +17* 

Connect MW 11 95 102 1054 +235 

EliLilly 10b *2 101b 9X4 +137 

Emerson *b 95 98b 955 +113 

EquitUfe 10b 92 99b 10JS +211 

Ford Canada *ta 94 97 9.95 +116 

Ford Motor 7b 89 99b 9X3 +255 

Ford Motor 8 89 9? 937 +2*4 

Ford Motor 8b 90 98b 1006 +213 

Ford Motor lib 90 101b 955 +219 

Ford Motor 7b 91 94 VH 1007 +193 

Fora Motor a 91 94b 1082 +207 

Ford Motor Cre Bit 91 971ft 1002 +201 

Fora Motor HHft 91 1011k 937 +165 

Ford Motor 17b 91 104 1130 +45 

Ford Motor 111* 92 104b 959 +167 

Ford Motor HJV, *3 )01 HLI8 +192 

Ford Motor 12 9$ iQSVk 1080 +191 

Ford Motor 
GE C A 
GEC 
GEC 
GEC 
GECC 
General Re 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 


Austr Control 6b 97 10235 638 6X0 

Austria 7b 89 10050 630 7J* 

Austria Sb 90 10075 £28 531 

Austria 7 92 10335 5.76 637 

Austria 6b 92 101J5 734 £23 

Austria 8 91 107x5 £97 7X3 

Austria 7b 94 104.75 630 738 

Austria 5b 97 9750 *32 *51 

Austria 6 98 9£S5 *31 659 

Austria 6b 02 97 JO £54 6X1 

B F C E 9b 89 10150 £93 9.1* 

B F C E 8U 90 10150 195 £01 

B F C E 61ft 95 10150 £16 £39 

BFCE 6b 97 99JD £21 £16 

BMW SU 96 9435 £16 SL54 

BNP 7b 90 102.10 £7* 7J9 

Banka! Greece 5b 92 9938 5.90 £78 

Bank al Greece 6b 94 ID13S 6X5 £67 

Bank ot Greece 6b 95 10150 £14 £3? 

Baratovs Bb 98 10735 757 731 

Beechom 7b 94 10125 £67 7.14 

Bhf-Ftn. *b 91 102.75 456 £20 

Bqinaosuex 7b 90 10135 653 7X2 

Blr 7b 94 10250 £94 733 

CCF 6b 94 10130 £97 627 

CEPME I 91 HH95 656 7.70 

CEPME TV. 97 10100 6X3 £90 

CN* __ 8b *4 104.75 £61 7X1 

JOT 8 93 104.95 £96 7X8 

CNT 7b 93 HOTS £94 734 

CNT 6b 96 10IJD £11 638 

Commerzbank 514 92 10035 £37 £48 

Commerzbank 5b 93 10QJ5 £H £71 

Commerzbank 6'ft 93 10355 5X3 631 

Copenhagen 6 90 9935 £13 £82 

Copenhagen Bb 94 10658 753 £02 

C o penhagen 7b 95 10335 470 7.14 

„ „ , «b *3 18935 £15 7.97 

Cr Fancier 8b 90 103.95 534 754 

Or Fonder 7b 92 10135 7.10 7X2 

Cr Fonder 8b 92 101.70 £11 £60 

credit Natl 8b 94 10735 £38 734 

Daimler Bern 5b 01 9290 £60 £1? 

Danish Export 6 91 10150 5JB £94 

Degussa 7b 94 10335 671 734 

Deautsa Inti. 6b 97 T0050 £12 £12 

DenDanskeBk $b 93 99X8 £86 £77 


Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmar k 


7b >9 100X5 636 733 
7b 89 10030 6X1 7X1 

1i 
6 
8 


Denmark Mta Bk 7b 95 10675 £28 7.14 
* ’> 10130 5X7 192 

Deutsche Bank 5b 92 100X0 538 5X7 

Deutsche Bk 4 

Deutsche Bk 5 

Deutsche Bank 61* 95 10150 655 £19 

Deutsche Bk 

t. 

Sb 97 
6b ta 
7b 91 

6 92 

6tt 94 

7 93 

4b 94 

6 92 

6b 93 

7b 95 

7b 92 

6b 92 _ 

8b »! 10650 £52 837 

8 94 10850 638 7X1 


ECS 
ECS 
E CS Jan 
E CSMov 
ECS 
ECS 
ECS 
EEC 
EEC 
EEC Jun 
EEC 
EEC 
EEC 
EEC 
EEC 
E 1 B 
E I B 
E I B 
E I B 
E IB 
EIB 
ElBISer 
E I B2Ser 
E t B May 
E I B Aug 
E I B FebZS 
E 1 BMovOl 
E 1 B Mar 
E 1 B 
E I B Sep 
EIB 
EIB 

ElBISer 

E I B2Ser 

EIB 

EIB 

E I B Nov 

EIB 

EIB 

E I B 

EIB 

EIB 

E 1 82. Apr 
EIB 

E I B Mov 

EIB 

E I B 

Euratom 

Euraflma 

Euraflma 

Euronma 

Euraflma 

Euraflma Beer 

Euraflma Bull 

Euraflma 

Euraflma 

Euraflma 

l ao b 

I ADB 
lADBMav 
I ADB 
IADB 
I ADB 
IADB 
lADBAua 
IADB Dee 
1 AD B Jan 
IADB 
IADB Pp 
I ADB Jul 

IADB ADB 

I AO B 
IADB 
tie 

World Bk 
World Bk 
Wbrld Bk 
World Bk 
WBrld Bk Aug 
World Bk 
World Bk Pd 
W orld Bk Pp 
World Bk 
World Bk 
World Bk 


8 90 10335 5X9 734 

7 92 10250 *X0 £84 

7b 93 10250 690 7J3 

7b 93 HBJOO 693 73$ 

9b 94 10635 85$ 9.13 

7 9$ 101X9 £29 67$ 

6b 97 103.25 £53 632 

8 92 1BSJS SJK 738 

5b 93 99X0 £35 £41 

Bb 93 103X5 733 7.96 

10b 93 105.10 £74 9X3 

8 94 10355 7.15 730 

7b 9$ 1053$ £64 736 

7b 96 10CB5 £68 7.1$ 

61ft 97 U13S *30 4X3 

« 89 99.90 £04 £01 

7b 89 100.15 £76 7X9 

5b 90 9935 £97 £29 

6 90 99.90 *54 £81 

6b 91 101X0 £71 6X1 

8 91 I0£9S £67 7X5 

81* 92 10350 737 £81 

B>* 92 10195 753 794 

Bb 92 10250 7X4 £21 

9b 92 1012$ £24 958 

7b *3 103.90 £38 739 

71ft 93 10600 556 758 

7b 93 ID35D 658 7X3 

1 VI 10530 755 7.73 

Bb 93 10450 756 759 

7b 94 10435 636 695 

7b 94 HM35 £80 7X1 
8 94 10+9U £82 7X3 

8 94 10575 £67 7X7 

81* 94 10S35 £94 750 

6b 95 10035 £97 £M 

6b 95 1Q455 612 £61 
5b 96 9730 £12 £79 
6b 96 99J0 613 613 
6b 96 101X0 £09 £27 
6 97 9159 £21 659 

6b 97 9938 £14 £13 
6b 97 99X5 619 £15 

*b 97 1Q2AS 636 £59 
7b 97 103LSS 6X8 £99 
5b 98 9435 £24 550 
6 16 8735 no. 488 

7b 93 102.95 £54 7.16 
71ft 90 HKUQ £1$ 737 
7b 91 10033 759 7X4 

7b 92 naxo *xo 7jo 

9 92 10135 833 855 

2 94 5835 1733 191 

2 94 150X0 no. 133 

7b 94 10435 £50 730 

6V* 96 10035 £20 *33 
6b 97 10135 £18 £30 
9b 19 10135 630 9X3 
7b 91 10335 £85 7X7 
7b 92 10165 651 *87 

B<* 92 107X0 £80 7X7 

* 92 HBUB £17 833 

7b 93 105X5 61* 734 

8 93 10185 £34 7X6 

0b 93 10735 £21 7X6 

ib 93 107X0 6X2 7X0 

81* 93 107X0 657 7X0 

7b 94 105X0 635 7.11 

7b 95 10435 *35 £80 

7V. 95 10435 £32 £92 

*ta 96 MQxa 617 633 

6 *7 9035 627 611 

6 01 9635 630 £37 

6b 92 10250 nA. £50 
7b 8* W1J5 4X3 733 

Sb 90 100X5 £07 531 

7b 90 10235 5X0 733 

7b 90 10235 £19 7X9 

0 90 KUOS £79 736 

10 90 104X0 £05 9X6 
4 91 10150 £48 £94 

7b 91 10335 £59 £90 
7b 91 10*35 530 757 
7b 91 10430 £69 7X2 
91* 91 10750 532 8X4 


«b 9* 90b BJH "58 •• 

9b fS 1041ft J?, SS 

V 97 101b £u Us 

7b 98 94 K S , 

7b 91 99b 7X1 . 

7b 92 tab jjn *2 

8b 93 ton* 8J| *n 
7b N to 7x5 S' 

7b «4 970) US..7I0 . 

7H 91 90b 7.92 7« 

0b a uib t.u ax? 

7b 94 17b ito Is 

fi « fflft 1X5 835 ' 

toil 94 M7 834 S. 

9b 95 Wta U5 9.15 

8 96 99 -|,iv 

8b 97 101b too J3J 

8b 08 100 nj, 837 

7b 96 95b ut » 

7b 07 tab 831 984 

Bb 99 100b 7.90 a® 

7b 94 98 £12 73a 

7b 95 99to 733 7j* 

7b 97 93b 031 J3S 

0b 90 1001* 15 ra 

0 PI 99b Ut ui 

Ftanisn Export 7b 92 97V. 830 53 

Fora Canada Ob ta uib txo ■» 

7¥ft *3 95b £66 7JJ 

7b 89 99'i no,. 3? 

10 93 Itotft 159 9J9 

•U 90 N«b 7.92 532 

• 91 KM 799 hk 

Mraol Finance HHft 95 104 933 SS# 

Merrill Lvnd) 7 90 97U £68 ije 

Merrill Lvnch m « m. m ra 

Maet-Heimeuv 9 91 1011ft £38 £« 

Morgan Gty Oli 90 TOO L41 ra 

NS Woles Trsv 7b 90 9SY> BxO iTi 

NS Wales Tisv 8b 9] 101 SJX «w 

Nersa ? 95 UM lx* £M 

New Zealand 9b 9Q 100b £17 On ' 

New Zealand 9Vt 92 lm 836 931 

New Zealand 7b 93 99b LM 7X1 

Nissan Motors 7lft 96 94b £4* m 

OLBEv* 9 89 100*3 137 8.98 - 

Ptohel Fin 8H 89 9Wi 887 845 

PWStop 7b 90 99 835-7JB 

FtHero Satoman 81ft 96 97b £94 lm 

Phttln Morris 7U 89 90b 9(0 

Philips Inti 9 93 H11M IJS 8X7 

PlrclN Fin zvs 91 9«ft lx) ix< 

PartuMi 7b 93 971* 8X1 7n 

Rotubonk 7Vi 9* 93 6X4 7ja 

SAS 9 95 UK. SS U7 

SDR 7b 95 97b 833 7*3 

SEK 7b 92 981* 7.99 7X1 

Sec Poc 8b 90 HXKft 13B L21 

Sumitomo 8b 92 101b £» |Jfl 

Sumitomo Fin 9 93 101b txa LU 

Sumitomo Carp 9b 93 lOJVa 831 £9* 

Sweden 6to 96 917k 850 757 

Tbyota Motor i TC 9m ft 839 IM 

UB Norway 9 95 102b 8X3 L» 

Victoria PA 87ft 90 \Wt £55 

World Bk m V? KOb £12*16 

world Bk 8b 93 101b £17 £ 49 

World Bk 7V. « *7b 151 7X7 

World Bk BVk 95 101b £72 834 

SoTrtSJii 

Yen Straights 


6 9* 105b 550 SJim 

Sb 91 HD 4JJJ 

Kft 91 101« 4X9 5X1 

7 95 110b 697 £33 

«k 96 UM 554 5X3 

B- H IBJU,' £20 5X7 

6 96 M5b £12 $X9 

4b 91 9tb 43t 4x2 

.KM <31 ' 
US 588 
£12 £12 


Dresdner Fin. 

EDF 

EDF 

EDF 

Ebam 

Finland 

Ham menum 

Heraeus 


Hoesch Intjrin 
Hooeowwn 
Hooooveni 
Hoooovena 
■bm Pp 
id [nil 
Ireland 
Ireland 
JvaskTei 


5X0 

5X1 

World Bk 

10 

91 

109 JO 

£24 

9.13 

652 

9.18 

World Bk 

HHft 91 

110.10 

£01 

9X4 

5X3 

£10 

World Bk Pp 

5b 

93 

97X5 

£29 

5J2 

5X8 

7X2 

WOrtd Bk Pp 

6b 

93 

uuo 

£57 

£24 

£20 

7J4 

World Bk Pb 

6b 

93 

10220 

5X7 

£24 

£28 

7.14 

World Bk Pp 

7b 

93 

104X0 

5X8 


5X7 

£92 

Wdrtd Bk 

7b 

92 

104.93 



3X8 

£4/ 

world Bk 

HI* 

92 

106X0 

£9S 

7X3 

5J4 

£90 

world Bk 

8<* 

92 

107 JO 

£00 

7X7 

5-MI 

£58 

world Bk May 

3Vi 

92 

107 JO 

559 

7.91 

£05 

£19 

WOrld Bk 

9 

92 

HW-flS 

£10 

825 

£25 

5X4 


1*7 

92 

11025 


8X2 

£57 

4X3 

World Bk 

5b 

93 

100J0 

3X1 


654 

794 

World Bk 

7b 

93 

104.75 

£89 


6JQ 

£09 

World Bk 

TV, 

93 

103X5 

6X2 

7.12 

£09 

£88 

World Bk Oec 

8 

93 

107 JS 

£14 

7X4 

£55 

£/U 

Wtorid Bk Nov 

/b 

M 

H>£35 

£29 

7.18 

6X7 

7J5 

World Bk 

8b 

« 

108X5 

£30 

7JQ 

£09 

*52 

world Bk 

4b 

95 

HOXS 

£05 


£20 

£23 

World Bk Jan 

71* 

95 

1003 

£15 

4X0 

£22 

£71 

World Bk 

7b 

95 

105X0 

£15 


£78 

453 

World Bk 

7b 

95 

W7.15 

£31 

723 

£99 

650 

World Bk 

5b 

96 

9800 

£10 

£87 

£11 

£12 


6 

96 

99X5 



£33 

751 

World Bk 

5b 

97 

97X0 

£21 


752 

7JI 

world Bk 

4b 

97 

I0L93 

SM 

6.13 

£48 

6JD 

Work! Bk Mar 

6b 

16 

92X5 

£87 

£76 


11 

96 

106 

927 


Lonrfia Inti 


9W 

92 

99b 

VX9 

+140 

Lufthansa 


B 

93 

94 

9.79 


Lufthansa 


0* 

93 

96b 

921 

+68 

Michel in 



91 

961* 

9.93 


Midland Bk. 


7b 

91 

95b 

9X3 

+197 

Nat Bk Hunaarv 

7b 

lib 92 

101b 

1079 

+CS6 

Nat Bk Hungary 


8 

89 

99 

9X8 

+229 

Neste OV 

41ft 

8 b 

89 

99b 

9X4 

+243 

Nora toe 

6 


*6 99X0 £06 652 


101* 09 180 9X8 +253 

7 90 96b 1057 +230 

8’A 90 97b 993 +213 

7b 91 9.92 +184 

8b 91 97b 1050 +107 

0b 91 98 9.90 +205 

10 91 lOffb 9x6 +152 

7b 92 93Vk 1050 +180 

10 92 1 00 Mi 9.92 +219 

10b 92 1001ft 1ILD6 +228 


DM Zero Coupons 


GMAC 

8lft 



GMAC 

9b 



GMAC 

0 

w 



9tft 

96 

96b 

Household F 

BVl 

90 


IBM 

121* 

92 

102b 


7b 

93 

91b 


10* 95 

102b 

IBM apt 

*b 

W 


i B M Mar 

4b 

TC 

Wto 

1 B M Credit 

7b 

91 

96 

inlamatl Fin 

8b 

93 

V4b 


KeltoopCo 
Kimberley 
Liberty Mul 
Lockheed 
Merrill Lvn 
MMllfe 
Many Fund 
Many Fund 
Morgan dy 
Morgan Gty 
Morgan Gty 
Moroni Gty 
Morgan J P 
Morgan J P 
New England 
OCCH 
P+psIcp 
P epslco 
Pegsico 
Peaslca Inc 
Philip Mrb 
PMIIpMrts 
PWlfpMris 
Philip Mrts 
Plltsbury 


955 +109 
to 935 +153 
10b 9f) IM 1033 iul 
12 94 1051* 10.73 +209 

BVf 96 93b 933 +95 

71* 09 981* 1033 +771 

8b 89 98b 1037 +301 

7b 96 88b 939 +113 

8b 96 *lb 9.91 +114 

BVk 97 89\* 10.10 +131 

12b 89 IOOVj 9x5 4-240 
12b 89 1011ft 9.77 +237 

7 90 97 936 +205 

7b 91 93b 1052 +188 
lffb 92 101b 9.78 +150 

11b 92 101 b 10X4 +31 

11b 95 1Mb 1033 +182 

81ft 93 94b 1059 +177 

7b 91 93 10.15 +2M 

8b 91 V6b 1058 +211 
7b 93 90b 10.12 +178 

8 93 93b 1006 +175 

9lft 89 99 1063 +310 

71ft 91 92b 10x8 +255 

10 95 97VS 10X2 +]R) 
*b 98 96Vft 10X9 +1*4 
10b 93 «0 1078 +238 


, 89 9975 635 £02 

6b 89 1D0.15 £07 £74 

9 92 9935 9.19 956 

6'ft 95 102.40 655 £35 

7 95 HnOO £41 £80 

7b 93 1 02-95 *39 7X3 

5b 96 96X0 £3* 5X6 

7b 92 104 JB £18 7X2 

6 77 983$ 63$ £10 

7b 94 106X5 £22 7.16 

71ft 93 102.10 639 735 

8 *0 10750 5X7 730 

8 91 10155 7.11 735 

7b 94 100.15 6X9 7.15 

7 95 HOX5 £33 £73 

TV* 95 10435 £39 £95 

7b 73 101X5 7X1 7.78 

7b 09 100X5 £16 736 

8ta 92 104X0 £31 859 

7b 93 103.95 £18 7X3 

8b 93 10775 £22 7X4 

Sb 93 100.75 5X1 £58 

6b 97 99.15 £38 630 

5b 96 9675 £06 5X8 

7 95 10235 £5* 685 

7b 94 102,15 735 7JT 

7b 95 10235 6X6 755 

- — w 58 99St 620 £16 

TauemoutobahN 9b 94 I10J5 737 8X2 

ThVKsen 62* 95 10250 6X7 £62 

Volkswagen 7b 93 10135 £85 7,1$ 

We&t Lb 5b 98 94X0 6X6 £09 

WesHTltlrachl 6 97 90.15 630 £11 


Norsk Hydra 
Norsk Hydro 
OE LE G 
Oest ma ver 
Oslo 

Pfc Banker. 

Partuaaf 

Prudential Fin 

Rabobank 

Rank Xerox 

Renault 

5CN 

3CN 

SCN 

SCN 

SDR 

SKF 

S NC F 

SNC P 

SN CF 

statoli 

siaioii 

Siewaog 

Supertos 


lunar 

Mat 

i Price 

Yld 

Mat 

Austria 

PS 

13675 


Austria 

M 

139.95 


Austria 

16 

13875 


Cantmerzbk 

« 

7075 


Caramanuank 

00 

4820 

£54 

Euro Dm Sec C 

9* 

6475 


Eure Dm Sac A 

01 



! Euro OmS«C B 

06 

29X0 


Euro Dm See D 

06 

29 JS 

739 

Euro Dm Sec D 

31 



Eura-Om A 

06 

29 JO 


Eure-Om C 

06 


729 

Eure-Dm & 

11 



EuroDmD 

It 

1975 


Euro-Dm 




Euro-Dm B 

U 



Euro-Orn C 

16 

1155 


Euro-Dm D 

21 



Federal See 

07 

7675 


fntvcufl 

OO 




IS 

16X5 

£94 


AIDC 
Austr Control 
Australia 
Austria 
Austria A 
BFCE 
Baratovs Overs 
Belgium 
Belgium ?M 
Bpea Finance 
CNCA 
CNT 
CNT 
CNT 
Canada 
Canada 
Canada 
Coca Cola 

Credit Fonder S’* 94 Hll £05 530 
Credii Fonder All 94 tent. 

Credit Naif 
Den ma r k Jen 
Denmark Feb 
Denmark 
Dow Cham 
ECSC 
EDF 
EDF 
EDF 
EDF 
EDF 
EEC 
EIB 
EIB 
EIB 

Eurofflma 
Euraflma 
Euraflma 
Exportflnans 
Finland 
CEC 


*b 

*1 

90 

6 

93 

1031ft 

5b 

94 

TOO 

4b 

92 

97* 

6b 

92 

104* 

5** 

94 

1Mb 

*b 

91183X50 

4b 

92 

98b 

$b 

93 

101* 

5b 

9* 

KM* 

Sb 

M 

HU 

61S 

96 

IMb 

Sb 

92 

100b 

5Y, 

92 

mob 

5b 

92 

MOb 

Ob 

92 

ms* 

7 

94 

102b 

5b 

91 

101b 

5b 

91 

102 




478 5X4 
4b 90 991ft 550 480 

51b *4 100b 554 £11 

6b 95 109b 4JS 636 

Sb 96 M3b 554 5X3 

4b 93 99b £99 £79 

4b *2 99b 457 4r. 

4b 94 l«Kr 457 

6'ft 96 106b £04 

Sb 93 HIM £05 SXI 

Sb 93 182 5JW 5J1 

6b 95 103b 5,90 630 

5 9J im 499 SM 

Sb *1 102 4.7g S34 

Sb 91 102b S57 5X1 

Genl Molars Co Sb *1 101b 494 SAS 

GMAC 5b *1 tom 485 £31 

IBM 5b 91 182 475 5X4 

Irwond Sb 93 99b £15 5.13 

UMv 4b *1 98b 493 420 

Italy 5b 92102550 478 £27 

Jop Gavmf Band 51k *6 HBb 4X3 4*2 

E 0 ]??] Etoc 4b 94 97b 559 472 

MMM 5b *1 101b 48$ 5X4 

MoraanJP 6 94 IBIb £13 178 

I* B 6 91 1Mb 476 585 

N B 4b 91 99b 496 489 

N • B 7 92 Ml 470 £44 

NIB Sb 95 103b £01 £54 

New Zealand Sb 91 Nil 1ft 492 S42 

New Zealand 


Nipoon T&T 

5b 

93 

103Vft 

£91 

5JS 

Nippon T&T 

5b 

9* 

1051ft 

5X0 

£57 

Norway 

5b 

91 

TOlb 

4X5 

£28 

Norway 

4* 

92 

98b 

4X8 

£33 

Pac Gas 

7 

94 

109 

£11 

£42. 
£29 1 

Philip Morris 

6b 

91 

103b 

£74 

Proct £ Gamble 

6 

91 

181b 

£04 

SX9 

Prod 8. Gamble 

Sb 

93 

HE Ift 

£13 

£61 

SEK 

6 

91 

102b 

£84 

£84 

5NCF 

4b 

93 

9*b 

5X4 

£91 

Saiito Mae 

6b 

92 

104b 

464 

£32 

Sw»den 

5b 

91 

101b 

£76 

£29 

Sweden 

Sift 

91 

181 b 

£74 

£41 

Sweden 

4b 

92 

98b 

4X8 

£45 

C|||P|la|| 

■JIBMUI.il 

51* 

*4 

101b 

£93 

£18 

Sweden 

5b 

95 

101* 

5X3 

5X5 

Sweden 

6 

96 

105b 

5X2 

£67 

Tokyo Elect P 

4b 

92 

99b 

£92 

£88 

World Bk 

6b 

TC 

102b 

428 

£45 

world Bk Oct 

Sb 

92 

102b 

£7$ 

5J7 

World Bk 

4b 

94 

99b 

£92 

4X8 

World Bk 

6b 

94 

1Mb 

£93 

£11 

world Bk 

7 

94 

109b 

4X7 

£39 

world Bk 

5b 

94105X50 

4.93 

£47 

world Bk 

6*3 

96 

lOBVft 

£04 

1.99 


Euromarts 
At a dance 


ECU Straights 


Sweden 

S we de n 


Non-European 


STBdl 

IntBd 

BdsPI 

BaffVI 

moovi 

■midc 

Westwdl 


wood struthere: 
Neuw 1127 NL 
Pine 11X7 NL 
WlhGt HUS 1055 
Yamdb 995 10X4 

NL— No Initial sales 
lead. I— Previous 
day's auoie. r— 
Redo mpl Ion charge 
moy apply. 

* — Ex dividend 


Prod Si Gamble 9b 92 9? imj +]« 

Prod 8. Gam 10 9S Wi igjjs +139 

Prod 8. Gam oy» 98 97b 9.97 +1)3 

Prod £ Gam 9b 01 90 9.92 +97 

Prudential 7b 91 Mb 933 +m 

Prudential 8 93 93b 9X8 +!» 

Prudential 10b 93 101 ift 10.14 +m 

Prudential Sb 94 96b 9X8 +97 

Prudential 12b 9$ 107b 1037 +i<U 

Rockwell 9b 90 99b 1057 +227 

Sears 11b 91 101b 10X1 +969 

Sears lib 93 HOb 10X4 +213 

Sears Raeb Bb 90 97(6 10J0 +247 

Smith* I In* Sb 92 94V 10J5 +230 

Uid Teetmal ill* 92 in 103a +IM 

U id Techno! 7b 92 90b 1057 +173 

UM Technol 10b 95 101b 1032 +197 
WOmerLamb 81ft 9* 91b 938 +115 

Xereu 8b 91 961ft 1050 +2S4 


Western Europe (Other} 


Austr Contr 10b 90 101 944 +17g 

Auslr Contr 10 91 IMb 9X3 +166 

Austr Canlroi 9b 92 98b 9X1 +122 

Austria Bb 98 98 9J0 +182 

Austria 9 92 96b 1007 +181 

Austria 13b W 109b 10,15 +192 

Austria lib 95 107b 9X5 +79 

Austria 7b 97 90b 9X2 +74 

Austrian Contr 8b 9J 94b 9j& +135 

Banco Dl Rama 9b 93 9Sb no. n* 

Belgium Bb 93 9$b 930 +149 


A rCanodo 9 93 109X0 £94 £23 

Air Canada 7b 93 70575 £33 £97 

Amen 7b 92 102x5 £60 7.1* 

Arab Banking Sb 92 9835 £90 5X7 

Arehar Daniels 6 97 94X0 688 63$ 

Australia P/P 5b 90 16025 £50 £74 

Auliralla P/p Sb 91 99 J0 JX4 £21 

Australia 15cr 9b 91 1D&3S 498 8X5 

Australia 2S0r 9b 91 10d.Tfi £M £84 

Ausiralla 7b 92 1013$ £10 736 

Australia 6b 93 10335 £8$ *35 

Australia 6U. 96 101X0 650 £16 

Australia 71* 96 10195 £25 £84 

Bk America 5b TO 9930 £92 £77 

Bk Nava Scotia Sb 9* 9*35 £19 £31 

Block £ Decker 5% 94 9£2S £15 355 

CPC Finance «b 01 946$ 7X4 7,13 

8b 89 10Q30 £98 0X7 

6b 92 102.15 £09 633 

6b 96 10130 £51 6X6 

6b 97 9935 6X7 6X4 

*b 96 99X5 6X4 6X0 

6'ft 96 1M55 £35 6X5 

M* 95 10125 632 6X0 

5b 96 9&65 £20 532 

6b 90 10115 5X3 £73 

6b 9$ 99X5 £77 £76 

Sb 92 10150 £39 5X9 

7 95 10330 635 636 

_ . 7b 92 10435 £15 7X3 

Genl Motors Ca » 96 97X8 £18 53a 

Gillette Fin. 6 94 9935 655 6X2 

7b 91 100.90 7.16 7X6 

97 9835 6X2 £32 

5H 96 7735 658 £78 

7b 93 10400 6X8 7X5 

7 93 10L75 £49 £80 

»b 91 10035 735 7X7 

7Vft 90 10£50 757 7X6 

4b 92 10250 £77 *2$ 

71* 06 10035 £45 7.10 

0 90 10130 BA 757 

7 *3 101.15 647 £92 

7b 90 10035 7.12 736 

7b *5 1Q9J0 6X1 7.11 


Canada 
Qj at Turkey 
Chrysler 
Chrysler 
Citicorp 
Da I- 1 chi 
Daw Chemical 
Daw Chemical 
HOC 
Emnart 
Fora Motor E* 
Fort Motor 
Full 


Gould inti 
Hffnevwgn Inv. 
tnd Bk Japan 
isee 
itt 

J FM 

Jon Dev Bk 

Jaa Fin Carp 

Kohearv 

Kata Ci tv 

Kotwcirv 

Kuhoia 

Malaysia 


Issuer 

Aerospatiale 

All Nippon Air 

Austria 

BFCE 

BFCE 

BFCE 

BFCE 

BNP 

Bco Naz Del La 
Bco Dl Rama 
Bk al Tokyo 
CCCE 
CCF 
CN A 

C N T Tra A 
CNTTrnB 
Cargill 

Coteate-Palmol 
Cr Fonelor 
Cr Lygnnala 
Credii Local 


Cpn 

Mai 

Price 

7b 

92 

98 

9 

93 

1021ft 

7b 

93 

98* 

9b 

92 

103b 

Bb 

93 

1001* 

9b 

95 

IMb 

7b 

96 

96b 

8b 

VS 

lOBto 

7b 

94 

96b 

B* 

93 

98 

Bb 

92 

99b 

TVft 

92 

98b 

9* 

95 

104 

7b 

95 

961* 

9b 

92 

1IBVS 

9b 

9$ 

1041ft 

■b 

9$ 

100* 

8 

91 

100 

?b 

94 

97b 

6b 

92 

95VS 

7Vft 

91 

99 


Yld Cur 
Mot Yld 
8X1 738 


837 75* 

8X2 8X9 


8X0 8X2 


>X3 8X9 


7.98 8X0 


8X2 7X8 


EmhMdYieMa 

UX.L1 vrsBomr 
U5.S,5to7rrs 
ux. % lets flas m 
Powds starflag, less ttwq 5 yr* 

French francs, less Dura S ti-3 
UaL armies man Srn 
Daaisti kraao, less nan $ yri 
ECU, I yrs ft ever 
ECtkSta 7yn 
cos. % toss toanSm 
Am. 9. less than Sm 
ILLS, ten flmsyn 
retvs to 7 yri 
Yea. less than I yri 
Source: Luxembourg Stock Exchange 


Jan. 78 

Jan. 11 

9.18 

9X2 

974 

9X2 

9J7 

9X4 

114* 

1136 

875 

869 

11.16 

9X1 


834 

832 -1 ' 

8X2 

8X4 

1877 

1077 

15X7 

U30 • 

1274 

13X1 

£11 

£11 

473 

4X9 ' 


Weekly Sites 

Primary M arket 

Gidel 


inn. 1& 


Enredcar 
S Hens I Kens 
NnrtgMs 76M 159130 45830 1X9680 

Convert. — 1440a T&00 ljUO ' 

FRM* - - - 18040 

ECP 154959 15*30 10J44J0 UM.TO 

Trial IK10 137X50 10312X0 139320 


$ Nats $ NM 
Straights 239420 9571.90 *50450 750050 

Convert 237.10 10830 150430 594X0 

FRNs L2+720 2560X0 457880 45BJ0 

JCP 2485X0 1545.90 3329 JO 135930 

Trial £323.98 1458490 15320.10 11SXU0 


Source: Eurodear. Cartel, 

Ubor Rales 


04. 8 

9* 


Deutsche mark 

$b 

513/16 

Fauna flertne 

121/16 

UVft 

French fraac 

B 11/16 

Bb 

ECU 

SVt 

8 5/M 

YM 

4b 

4b 


Jan. 19 

J’lTWrik 4+MM« 

9b - 

5 13/14 • 

I! 

81 


Source; Morgan Guaranty. Llovt ts Bank. 
Reuters. 
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^ Intemaiioiial Bond Issues 


BXro^OUTON 

BecfroluxAB 

Pofd Motor Credit 

Norsk Hydro 
Okobcmk 

Republic of Italy '■ 

Swedish Export Credi t 

European Investment 
Bonk 

Republic of Iceland 

t Int'l Financiering 
(Amsterd am) 

Norsk Hydro 

Pernod Beard 

European Communit y 

Krecfietbank Int'l 
Finance 

Bocob Finance 

European Economic 
Community 

Household Finance 
Corporation 

Nippon Telegraph & 
Telephone 

Royal Trust Mortgage 
Finance 

Swedish Export Credit 
WesHb Int'l 

4 - 

finance Company of 
South Australia 

Imperial Chemical 
Industries 

Royal Trust Corp of 
Canada 

Swedish Export Credit 

Toronto Dominion 
Bank (Cayman 
islands) 

Dresdner South East 
Asia 

Socifift Ouebecoise 
cfAssainissement des 
Eoux ' 

EQUITY-LINKED 

4«shawa Paper 


Hankyu Department 
Stores 


Compiled by Bassa m Aoun 

Amount ^ Coup. „ Pric » 
(millions) % Price end 

week 


— 1996 10 1 01 K 99.625 NoncBlhbte. Fwt Uttt. (Crwft Suim Rnt Boeenj 

5200 199fi 9% 101.42 99.545 NonaJafafe. Hm 1**. Ptmorei ratom STO0Oft fkmm 

Inti) 

— — 1995 Wfc W* 9975 Nonmllobfe. Pea Ht%. (Gofcknan Sochi fnt'L] 

■ — 00 1992 *** 101ft 100-00 Norwfabte. F»« 1H%. (KJ Intlj 

51,000 1999 9% 10156 100.10 Ccflabte. rim 29k Denominate™ 510000. tu>. Morgen 

— Sera.) ___ 

$15 ° 1990 100-M 99.90 Noncdbble. Few M6. (Yanpichi Inti Europaj 

£100 1997 10 97a 99 JO Nonoalobte. Fan 1%%. FrmgW* with o £100 nHon bond 

Muad on Oef. 24 19B& (Samuel Monfc^u & CoJ 

°M150 1999 6ft 101 9830 Nonccflobto. Fees 2J&% [WesJeioutadie Landacbonk Giro- 

tenfretej 

DM 60 1996 656 100 — Ncxieakfcte. ta 214%. (Deutsd* Genooere^^ 

FF600 1995 854 101 Vi 99.25 Nona&Ajlo. Fees 1 W%, Increased from FF500 n^on. [Ban- 

que NalionalB dp Baris) 

- 500 1994 8% 101 Vi 99.10 NonccActoto. Few 1M%. (Soritee Generate) 

. — ^25 1991 B 100ft 99.625 NoncBflobte- Fees 155%. (Ge. Monogcaqua dt Bangui] 

KU60 1994 zaro 6956 — Yield 751%. Redemption at pen- faU to iha Helpon franc 

fluctuation, fees 114%. Inauawd from SO raSaa Ecu. 
(Kradatfaonic] 

CS 75 1991 11)6 101 a 100.40 NoncaQabk. Fees Ittx. (MarriB Lyntfi Copitd Moripiv) 

c$ 80 1991 Ills 10155 10030 Noncdfafate. m%. (Oxw< Investment Bonk.] 

a 75 1994 ins 101 a — Noncdfcbfa. Fees IKK. (Union 8c>* of Switzerland Securi- 

■ fa-i 

a200 1996 1056 101ft 9935 NonaAabte Fms lft%. [BanqDe Paribas Captd Mute! 

CS100 1994 1056 10156 99375 NoncdlaUo. f*t* 1»%. {ShtKXMXl bthmon Hutton Int'l.) 

a 150 1990 12 10116 100.37 BadaemoUe at C$100 or at $825 per CJ1000, an 30 days 

notice. Few DW. [Bonlcen Tree htfl) 

CS100 1996 zara 5047 4932 Yield 1026% NoncaUile. Fern WiX. [WeOcktutxhe 

Londatfaonfc G t roaa n trdfe.1 

AmS 50 1991 1554 101 70 10035 Noncnlti^ Pm 1 ti. {Crtdn Commorad de Frxra-) 

AuftlOO 1992 15 10156 9975 KJoncdUk. Faai 1WX. (JP. Morgon Security 

Au$ 75 1992 14a 101M 99375 Noncdobk Fan ^W^L (Mgamena Bank Nedviond] 

Au^l25 1990 15a 101H 99375 NowgJk3k Feat 1%. (Nomuro tnfl) 

Am$ 50 1992 1456 10156 100.05 NonedUk Feel IKK. (Wadpoc BoikngJ 


NZS 50 1992 14M 10156 10075 NoncdUife. Faai IKK. [Draidra BanL) 

Y 10300 1994 7 111)6 — Noncolabia. Feat t JH6. (Mitsui Rnonoa WIJ 


Bonds Stable 
As Market 
Is Focused 
On Dollar 


Compiled by Our Staff From Dispacha 

NEW YORK — U3. bond 
prices ended little changed last 
week, with trading reflecting activi- 
ty in the dollar. 

Prices fell on Thursday and Fri- 
day as central banks aggressively 
intervened in the foreign exchange 
markets to curb the U.S. currency's 
recent rally. 

The Treasury’s bellwether 30- 

year bond rose 4/32 of a pom to 
end the week at a price of 101 7/32 

U.S. CREDIT MARKETS 


Loans Hit Record $127 Billion in 1988 


and a yield of 838 percent. That 
return was mar ginally below the 
8.89 percent of the previous Friday 
but above the 835 percent at the 
end of trading Thursday and 834 
percent Wednesday. 

The fall in bond prices late in the 
week reflected concerted interven- 
tion against the dollar by the U3. 
Federal Reserve, the West German 
Bundesbank and several other Eu- 
ropean central banks. A dedining 
dollar makes U3. securities less 
attractive to global investors. 

“If we knew where the dollar was 
going, we would know where the 
fixed-income market was going," 
said Maria Fiorini Ramirez, man- 
aging director at Drexd Burnham 
Lambert Inc. 

“The upward trend in the dollar 
in recent months has been more the 
result of credit tightening by the 
Federal Reserve than economic 
conditions.” 

For example, she said, the Fed 
drained money from the banking 
system on Friday, a move "not ex- 
pected to happen until next week.” 

But the normally high level of 
cash reserves in the banking system 
that develops after the Christmas 
holiday prevented short-term rates 
from rising, despite the Fed's ac- 
tion, Mrs. Ramirez noted. 

Indeed, the federal funds rate, 
charged on overnight loans be- 
tween banks and thus a bellwether 
short-tom rate, eased to 8.875 per- 
cent from 9.0 percent the previous 
week. Rates on short-term securi- 
ties generally were unchanged. 

Thomas P. Zucosky, president of 
Aegis Capital Management Corp., 
said, “Aside from the dollar factor, 
bond prices are at or near the top of 
thrir recent trading pattern and are 
thus vulnerable to even modest 
amounts of selling. For our part, we 
have been seQing bonds on rallies.” 

Another factor governing the 
bond market, Mr. Zucosky said, is 
hs relative lack of volatility over 
thepast year. 

“The absence of volatility has 
not only reduced the profits of 
bond dealers, but has also made 
them quick to sell inventory and 
perhaps overly cautious in acquir- 
ing inventory," he added. 

But Philip Bravennan, chief 
economist of Irving Securities Inc., 
said he expected bond prices to rise 
because the United States has 
abandoned a policy of poshing the 
dollar lower as a means of improv- 
ing the trade deficit. 

“That implies a stable to firmer 
dollar and increased foreign pur- 
chases of 113. Treasuries to take 
advantage of the attractive spreads 
relative to foreign yields and infla- 
tion, now that the risk of currency 
loss is reduced,” Mr. Braverman 
said. “That should also pull in do- 
mestic buyers." (NYT, UPI) 
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Mitsubishi 03 


Mitsui &Go 


Sonshin Electronics 


Sumitomo Chemical 


Sumitomo Forestry 


$100 1993 456 100 


$200 1993 op« 100 


$700 1993 open 100 


$250 1993 wkn TOO 


$1,000 1993 open 100 


$150 1993 opm 100 


$ 40 1993 op«m 100 


$400 1993 4V6 100 


$150 1993 456 100 


10130 Noncalabk Eodi $5,000 nofo with am wmrarX mayrnabJ* 

. Mo company's ihorot at 2327 ym par chara. Fsac 214%. 

fradwSocurW) 

10300 Coupon im fe artd of 49W6. Nonoritabk Eodi $5,000 note 
with ana warrant b w bcMi Mo company * (harm at an 
•Kpactad 2KK pranwm. Fobs 216%. Tamo to bt sal Jan. 24. 
(Dctiwa Europe.) 

10675 Coupon mefcotad at 4HX. NomJabk Each $(000 note 
with ana wamrt amrcaobia Mo aompanys dtcros at an 
a«padad2M% premium FMs 2K%. Term to be ict Jon. 24. 

(YcenoicH Ml Europe) 

106.00 Coupon i ndented o t N oncoldbk Eoch $5J00 note 
wMi one warrant exm mutate ntu company i hubs ot at 
wpeded 2W% premium. Fees 216%. Term to be let Jan. 23. 
(hQdto Seairities Europe) 

10575 Coupon indented at 4HL Nonaddbk Each $5,000 note 
with am wimrt exer oi obte Mo company ' s dues at on 
expected premium. Fees 2145L Term to be set Jan. 25. 
(htomura inti) 

102.00 Coupoa indicated at 4NK. Nonaaflctak Eodi $5j000 nan 
wflh one wmrant exeraabte Mo company's shorn* at an 
axpeded 2V>% premium. Fees 214%. Term to be sol Jon. 24. 

(Nomura Ml) 

100.00 Coupon ndetfud at 514%. Nonoolobk Each $50X> note 
with one warrtxrt exe r dsobte Mo company’s share* at at 
expected 2W% premium. Fees 2%%. Term to be set Jan. 25. 
{Denwa Europe) 

104.00 Nonoolobk Each $5000 note with onewooarte xef o w bte 
Mo company's shares at 986 yen per share Fees 2)4%. 
(Nemm Ml) 

104.00 NoncaHefak Each $5000 note with one vranrani exerdedtie 
Mo company's shares at 1,497 yen per share and at 12E7 
yen per dolor. Fees 256%. (Dcxwd Europe) 


By Carl Gewirtz 

International Herald Tribune 

PARIS —A record $127 billion 
in loans was arranged in the syndi- 
cated loan market last year, the 
Organization of Economic Cooper- 
ation and Development reported 
Iasi week. 

This represented a gain of 38.6 
percent over the 1987 volume of 
lending and was far above the pre- 
vious 1982 high of $98 billinn 
The OECD noted that the bulk 
of the activity was due to borrow- 
ing by corporations, md "fl ing a 
huge volume of financing connect- 
ed with raeigers and acquisitions. 
In 1982 —the year the Latin Amer- 
ican debt crisis erupted — the ma- 
jor lending was to developing coun- 
tries. 

In contrast to last year's surge in 
direct bank loans, activity on the 
market for note issuance and simi- 
lar facilities was sluggish, totaling 
S15J) billion, down from $31.2 bil- 
lion in the previous year. The 
OECD noted that the popularity of 
these facilities was supplanted by 
borrowers’ preference to tap the 
expanding Enrocommercial paper 
market. 

The total value of Eurocommer- 
daj paper programs exceeded $50 
billion for the third consecutive 
year, the report said. 

The total value of medium- and 
long-term funds raised in the inter- 
national capital markets — includ- 
ing bonds, loans and other facilities 
— totaled $370 billion, up 22 per- 
cent from 1987 and some $60 bil- 
lion more than the previous record, 

set in 1986. 

The bulk of this — 89 percent — 
was lent to borrowers in the major 
industrialized countries who con- 
stitute the OECD. British borrow- 
ers were the largest takers of funds, 
accounting for $61.7 billion, fol- 
lowed by Japanese with $523 bil- 
lion and U.S. borrow e rs with $473 
billion. 

Developing countries raised 
$233 bimbo in the tntgmAtinrmi 
markets, a decline from the $25.7 
billion raised in 1987. Lending to 
East European countries rose 13 
percent to $42 billion. 

Borrowing in the credit markets 
to finance takeovers is tikdy to re- 
main a major part of this year's 
activity. 

Pechiney, which is currently 
seeking a loan of $13 billion to 
prepay the debt carried on the 
books of its recently acquired Tri- 
angle Industries Inn, may increase 
the amount to $1.7 billion. 

Although syndication of the loan 
has been extended one week, bank- 
ers say the response already re- 
ceived indicate that the French 
state-owned metals company could 
inmease the amount Any increase, 
they said, would probably not sur- 
pass $200 milli on since Pechiney 
does not currently need more than 
that 

Olympia & York Resources 


Credit, a unit of the Toronto-based 
property company, is consolidating 
S23 bfltiou of coking debts of the 
parent company in two separate 
operations. Interest on the 61- 
month loan is set at 3756 basis 
points over the London interbank 

INTOLNATIONAL CREDIT 

offered rate and front-end fees 
range up to 6 basis points. 

Commerzbank and Crtdii Lyon- 
nais have been appointed to ar- 
range the placing of half the credit 
hnc with banks in Europe. The oth- 
er half, with identical terms, is be- 
ing syndicated to banks in the Far 
East. 

Spam’s electric utility Fenosa 
has m a n d ate Chase Manhattan to 
arrange a $200 million, seven-year 
loan to replace a more expensive 
facility arranged last year. Toe new 
interest charge is set at 32fe basis 
points over the London interbank 
offered rate. This is 5 basis points 
less than the existing loan. 

The loan will be placed with 
banks in countries with which 
Spain has tax agreements so that 
Fenosa can efinmme having to pay 
withholding tax on the interest pay- 
ments. Banks underwriting $15 
million will be paid a front-end fee 
of 1856 basis points. 

Qatar General Petroleum Corp. 
is seeking a three-year Icon of $400 
million to develop offshore re- 
serves. Interest is set at 2256 basis 
points over Libor and banks are 
offered a front-end fee of 10 basis 
points for underwriting S2G mil- 
lion. 

Jordan is seeking $150 million 
for seven years but lenders have the 
right to request redemption after 
five years. At the end of the first 
year, Jordan has the right to con- 
vert the denomination of the loan 
into Deutsche marks at a rate of 
exchange set at 1.8275 DM. This 
option has been sold to Gulf In- 


vestment Bank, effectively lower- 
ing Jordan's cost of the loan. 

Nevertheless, lenders will receive 
interest of H percentage point over 
Libor for the first five years and I 
point over Libor thereafter. Front- 
end fees range up to 156 percentage 
points. 

Daiwa Europe has established a 
$500 million multicurrency Euro- 
commercial paper program guaran- 
teed by parent Daiwa Securities 
Co. Daiwa Europe w3] be the sole 
dealer. 


In Hong Kong. World Interna- 
tional (Holdings) and associate 
Wharf (Holdings) have appointed 
J.P, Morgan Securities to arrange a 
$100 mulioin Eurocommerrial pa- 
per-program. 

The proceeds are aimed at refi- 
nancing their acquisition of the 
U.S.-based Omni Hotels. Wharf 
Properties LttL a subsidiary of 
Wharf, has an existing $100 million 
commercial papa program. That 
paper is issued at some 6 basis 
points ova Libor, bankers said. 


BANK FOR SALE 

Assets U.S. $750,000 unencumbered. 
Large tax savings. Financial privacy. Prime 
guarantee and collateral corporation. 
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EUROBONDS: Wave of New Equity-Linked Issues Set to Flood Market 

(Continued from firet finance page) priced to yidd 38 basis points, or points over the benchmark level suit of the low swaprat« available 
' _ . . .38 Docentaee ooint. over oanma- Critics said the soread ritould have in that sector, Swedish Export 


of Canon's issue for sale in Europe 
while Nomura will manage $400 
minim earmarked for dis tributi on 
in Asia. These two underwriters 
will also equally divide responsibil- 
ity on the Kobe Steel issue but 
rlfcrse areas, with Nomura in 
ciSrge of European distribution. 

The market has already wit- 
nessed a dispute between Ja p anese 
kanW managing simultaneous is- 
sues of different maturities m the 
two markets and a new dispute 
about pricing and jockeying by 
managers to impress the issuer can- 
not be ruled out 

In contrast to the past two 
weeks, activity in the straight-bond 
market was rather subdued last 
week. 

Italy floated SI bfflkm of lfr-year 
paper priced at 101% with a coupon 
bf9% percent. Less the 2 percent 
underwriting fees, the paper was 


priced to yidd 38 basis points, or 
J8 percentage point, over compa- 
rably dated U.S. government 
bonds. Managers agreed that the 
wanie was enthusiastically taken up 
by investors. 

Half the proceeds will be used to 
prepay an outstanding issue of 
$500 mfOion of floating rate notes 
on Feb. 28 and the remainder w31 
be kept in fixed-rate dollars. 

Electrolux AB, which has never 
sought a credit rating, offered $100 
million of seven-year bonds bear- 
ing a coupon or 10 percent and 
priced to yield 75 basis points wer 
the benchmark Treasury rate. The 

issue ended the week at discount of 

2 points, trading outsid e the 1% 
percent fees paid to underwriters. 

Ford Motor Credit’s $200 mil- 
lion of seven-year paper ended the 
week on its fees with bankers com- 
plaining the issue had been priced 
too aggressively to yidd 45 baas 


points over the benchmark level 
Critics said the spread should have 
been around 58 basis points. The 
aggressive pricing was seen related 
to Nomura securing the mandate to 
run the deal 

Until now, Ford has had a fixed 
syndicate for its doDar-denommat- 
ed deals led by Goldman Sachs. 
That syndicate has now been 
dropped and Ford will seek com- 
petitive bids an its new issues. A 
Ford affinal estimated that the 
cost of funds an the new issue were 
some 20 baas points below what it 
would have had to pay to raise the 
money in the New York market 

Unrated Norsk Hydro paid a 
spread of 58 basis points over Trear 
spry yields to issue $150 nriDiou of 
six-year paper, about 10 basis 
points too cheap, critics said. 

Although bankers explain that 
th*. generally li g ht calendar in 

straightD-S. dollar bends is are- 


DOLLAR: Central Banks Manage Temporary Cap 

. ...i j i.. ™ ih* lead manager Bankers 


trader at the Paris branch of Banco 
Hispano Americano. 

Technical analysts, who base 
tiajfr views cm the chart patterns 
raced by daily and weekly closing 
prices, said they befieved the dollar 
was headed for a period of oonsoh- 
darion — churning roughly be- 
tween 1.825 and LK5 DM—bfr 
fore soaring w a wariy high of 
around 2 DM and 135 yen. 

Simon Crane, a London-based 

SMSisasra; 

could hold for a few wedcs, posa- 
bly a month or more. “Bui we wfll 

I**, -should be viewed as a coneo 
3 within a broader contact of a 
dollar raUy^that has much more 

agreed there was 
strong support for the dollar at 
Sri L8250 DM and 127 yen. At 

, . , . w r niitz said, the dollar 

p£^i5nSlS-i2U7 

four lo six weeks," 


said Mr. Blitz, “the dollar could be 
frn rir up at 1.8944 DM and 132^6 
yea. Mr. Crane said that once the 
dollar topped last year’s high of 
1.9150 Dm “there will be a sharp, 
swift rise to at least 1.98 DM.” 
Based on current chart patterns, 


the chartists said they beoerved it 
was only a matter of time before 
the uptrend resumed. 

But analysts who look at eco- 
nomic fundamentals were not as 
optimistic for the dollar. Express- 
ing amazement and confusion 
about the currency’s strong recov- 
ery since late last year, these ex- 


pCTQ worry umu. . 

ria about the Bush adnumstratwn s 
capacity to move quickly and deci- 
sively to redress the U.S. budget 
deficit could end in & disfilnataa 
that sends the doDar to new lorn. 

“There’s lot’s of oemfusion,” said 
Rimmer de Vries, mtentammal 
economist with JJP. Morgan. It b 

“the silly season,” he said of the 
dollar’s rise. “It’s not realistic — 
and it could turn. 

“Now that Mr. Bush is preadent, 
the dock starts ticking — markets 
will want action.” 

Mr. De Vries discounted pubhc 


expectation of a cut in the deficit, 
saying the a dminis tration had yet 
to develop “a coherent strategy” 
either on how to cut the budget 
deficit or at what level the dollar 
should trade. 

He said the administration 
“hopes the deficit will fade away iu 
terms of gross national product, 
that we wfll grow out of the debt 
crisis." That theory did not work to 
resolve the Latin American debt 
crijas and it would not weak for the 
United States either, he said. 

Carrying the analogy with tire 
Latin debt problem farther, Mr. De 
Vries said, “The mistake American 
hanks made in lending to I atm 
America, faragurc are malting by 
lending to us. They are over-lore 
mg to the U.S. government.” 

This, he said, has created an flte- 
sion among policymakers that 
there is no urgent need to attack the 
deficit. 

Repeating a wanting often made 
by Paul A. Vdcker, the former 
chairman of tire Federal Reserve 
Board, Mr. De Vries sad tire ad- 
justment would have to be made 
with a jolt “if foreigners stop fi- 
nancing us." 


suit of the low swap rates available 
in that sector, Swedish Export 
Credit floated $150 million of one- 
year paper with a coupon of 956 
percent that was swapped into 
floating rate dollars at a cost of 
some 60 basis points below the 
London interbank offered rate.- 

Jjyri manag er Yamaichi Securi- 
ties Co. said that was possible be- 
cause instead of using the swap 
mstrict* it nsed the financial futures 
market An Swedish Export Credit 
official said that Libor minus 60 
baas paints was its target in ar- 
ranging new issues. 

Swedish Export last week also 
floated 150 mini on of Canadian 
dollar bonds. This 22-month offer- 
ing carried a coupon of 12 percent 
and was priced at 10156. The high 
coupon was possible because the 
bonds can be redeemed in either 
Canadian or U.S. dollars with the 
exchang e rate set at S1.212I. If the 
rarwriian currency gains against 
the US. dollar the paper will be 
redeemed in US. dollars. 

This currency option was sold to 
lead manager Bankers Trust and 
the income effectively cut the com- 


What Credit Suisse really wants to do 
with CSFB and First Boston. 
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Amsterdam 

Slocks dosed at 275.10 on the 
CBS general price index, against 
173-20 the previous Friday. 

Turnover totaled 8.219 billion 
guilders, against 8.055 billion the 
previous week. 


Frankfurt 


Stocks fell during the week, as 
the ComnTpryhanIc mdex finished 
Friday at 1,668.10, off 26.6 from 
the previous Friday. 

Volume on the eight West Ger- 
man stock exchanges totaled 22 bil- 
lion Deutsche marks, a gnitiri 22.6 
bflUon the previous wew. 

Operators said the market 
seemed “tired,” making investors 
cautious. 

Hong Kong 

The market continued its bullish 

MUan 


The broader based Hong Kong 
Index gained 33.01 points to finish 
(he week at 2.908.08. 

Average daily turnover shrank to 
137 billion Hmig Kong dollars 
from 1.71 billion the previous 
week. 

London 

S hare p rices rose strongly, with 
the FTSE 100-share index rising 
45.4 points to 13i73 from 1,862.1 
the previous week. 

Market confidence was boosted 
by promising British retail sales fig- 
ures, which showed a fall for De- 
cember, indicating that a policy of 
high interest rates is wonting to 
reduce consumption. The reduc- 
tion in the me of wage increases 
announced on Thursday also sup- 
ported the trend. 


mil index finished at 612.92 on Fri- 
day, against 600.41 a week earlier. 

Volume averaged 75 million 
shares a dav, against 54 million the 
previous week, representing 275 
billion lire against 200 bflHon. 

Paris 

Bourse shares were unchanged, 
as the CAC general index finished 
at 441.3, 

Observers said that the scandals 
concerning alleged insider trading 
could check the growth and contin- 
ued modernization of the Paris 
market. 


Singapore 


Index gaining 5333 points 
to dose Friday at 2 , 89731 . 


Milan stocks enjoyed a good 
week on higher volume, as the Co- 


The Singapore Stock Exchange 
saw a week of consolidation after 
good gains since the beginning of 
the year. 

The Straits Times industrial in- 
dex ended 3.88 points lower at 
1,09531. while the all-share index 
lost 0.69 points to 303.71. 

Volume stood at 2083 million 


units, down one- fifth from last 
week. Value fell by 25 percent to 
370.4 million dollars. 

Tokyo 

The key 225-issue Nikkei Stock 
Average ended Friday at 3 1. 170.38 
yen. down from 31.298J8 a week 
earlier. On Wednesday, it had 
reached an all-time high of 
31,354.55 yen. 

It was the first week-to-week de- 
cline in five weeks. 

Trading volume averaged 1.118 
billion shares a day, down from 
1.466 billion the previous week. 
Daily value of stocks traded aver- 
aged 1.309 trillion yen, against 
1.792 trillion. 

Zurich 

Zurich stocks dropped about 13 

percent for week, as the Crtsdit 
Suisse index finished at 535.9, 
against 5412 the previous Friday, 
and the Swiss Bank Corp. indicator 
at 570.7. against 578.9. 


MASDrtQIVational Market 

OTC Consolidated trading far week ended Friday. 
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MONDAY SPORTS 


SCOREBOARD 


TENNIS 


Australian Open 


THIRD ROUND 
Men's Sine] as 

Ivon Lendl. Untied Stats*. (3],def. Nickhn 
KulH. Sweden. 4-Z 6-6 6-3; swan Edberg. 
Sweden (4).dof. Johan Krh*. United States. 7- 
5. 7-5. 7-S; John McEnroe, united Stoles, (71. 
det.Potrlck KuhDen.WestOennanv.fr-Z7-5.6~ 
2.- Aaron KricksteJn. United States. HO). deL 
Ntchn Kroon. Sweden, fr-*, 7-5, 6-4. 

Pat Cash. Australia, dei. Jeremy Bates. 

Br itain. 7 -4 (8-61.6-5,6-3; Maanus Grn- 
tufa**i.5wedati. dot. Damn Cahill. Austral la. 
6-7 <7-9) 0-4.74.6-Z6-4: AmosMaradorf, iira- 
eLdet. Brett Gomett.u^.«-Z 7-5, 6-3: Ttwmas 
Ntanter.Austrla.def. Dante Vtaser. South Afri- 
ca, 4-7 (7-71. 4-X 3-*. 6-1 n-9. 

Boris Becker »>. west Germonv.def. Chrts 
Prloiianv Canada, 6-Q.6-L4-2: MUoslav Medr 
«9J. Czechoslovakia, def. Jason Sioitentaere. 
AustndkL 6-2. M. 6-3: Janas Swenson tie). 
Sweden.def.WaHv Masur, Australia. 4-6, fr-Zfr- 

1 6-3; Mlchiol Schanera. Hoikmd, del. Mikael 
Pemfors. Sweden. 6-7 (*-7i. 7-5. 7d (7-51. 64. 

Leonardo La voile, Merten. dei. Romesli 
Krtstman. India. 7-S. 6-4. 34. Us Goran Ivani- 
sevic. Yugoslavia, eel. Tam Nilsson. Holland, 
6-4. 6-4. 6-0: ChrtskjVan Rensburo. South Afri- 
ca, det. Mark Woodtarde, Australia. 3-4, 6-Z 6-7 
(7-9). 6-4. 64; jan Gumoman. Sweden, del. 
Damir KeretkL West Germany. 6-3.64, 3-4.64. 
Women's Singles 

MarHna Navratilova 121. United States, del 
Jana Novotna. Czechoslovakia. 6-2. 63; Cato- 
rtna Undavtst, Sweden, det. Pom Shrtver |4), 
United States. 0-6. 6-4. 8-6. Helena Sufcova <51. 
Cxetmastovakla def. Usa O’Neill. Australia. 6 
1 4-1; Hana MandUXova US1. Australia, del. 
Manan BaHearaf. Holland. 3-4. 6-1 »-7; Cather- 
ine Tanvter, Prance, del. Morv Joe Fernan- 
dez, Miami 116), 6-Z 4-3, 

Belinda CordweiL New Zealand, def. An- 
drea Temesvarl. Hungary. 14, 7-6 (7-5], 61; 
Brenda Schultz, Holland, det- Michelle Joa- 
aard. Australia, 6-4. 62; Judith wfesw. Aus- 
tria. def. Romi Reis. Miami. 6-4. 64. 

FOURTH ROUND 
Women's Single* 

Steffi Graf. West Germany (t). del. Nicole 
Provti. Austral la M6l.64.60 ; Gabrleta Sabo- 
fM, Argentina (31. dei. Raftaeilo Reggl, Italy 
1131.60.4-6,61; Zina Gcrrlsan. United States. 
Ml.del. Cammv Maoreaar, United States. 7- 
5, 61; Claudia Konue-Kitsch. West Germany 
(SI. dei. Donna Faber. United States. 6-3. 63. 
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Rugby's Big Eight 


Last ID tests ammo fee eight 


1. Now Zoteand 

W 

9 

D 

1 

L 

a 

Trias 

52 

Z Franca 

7 

a 

i 

23 

X (Mb too 

5 

0 

5 

It 

6 Australia 

3 

2 

S 

23 

X England 
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0 

« 

17 

6 Scotland 

3 

1 

6 

16 

7. Argentina 
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1 

7 

7 

X Ireland 

2 

0 

8 

13 


Last tests (Jan. 21): Scotland 23. Wales 7; 
Ireland 21. Prance 24. 

Next (Feb. 4): Enotand-Setetamt; Wales- 
I retend. 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick DhrtHon 



w 

L 

T 

Pts 

OF 

QA 

NYRanow* 

26 

IS 

7 

59 

196 

149 

Pttteburgn 

26 

17 

4 

56 

218 

199 

Washington 

24 

17 

7 

55 

175 

158 

PtillateMita 

25 

22 

3 

S3 

196 

171 

NowJarsov 

U 

23 

7 

43 

Ml 

197 

NY lata raters 

15 

29 

2 

32 

14 

191 


Adams Division 



Montreal 

33 

12 

6 

72 

195 

U7 

Buffalo 

20 

21 

4 

46 

1M 

180 

Boston 

1* 

28 

70 

46 

159 

158 

Hartford 

19 

24 

3 

41 

164 

Ml 

Quabac 

It 

27 

4 

38 

170 

219 

CAMPBELL CONFERENCE 



Norris DhrtskM 




W 

L 

T 

PIS 

OF 

GA 

Detroit 

21 

18 

8 

so 

180 

180 

SI. Louis 

17 

22 

7 

41 

154 

M8 

Mlnnraata 

14 

23 

10 

38 

153 

177 

Toronto 

16 

21 

4 

36 

149 

200 

Chicago 

13 

28 

7 

33 

174 

214 


Sairilw Dtebtaa 



Calgary 

30 

11 

7 

47 

205 

134 

U» Angolas 

27 

18 

3 

57 

244 

201 

Edmonton 

» 

19 

4 

54 

217 

7X2 

Wlnteosg 

17 

19 

9 

43 

180 

195 

Vancouver 

18 

24 

4 

a 

752 

154 

FRIDAYS RESULTS 



CMcaga 





1 8 

5—3 

Dotroit 





1 ■ 

HI 


Otoutaon (St. i lawerctiefc (221; OaMavW Ol. 
Reaehl 111. Lem lea* ISDI.SReMMaoal: Pitts- 
burgh (an Reddick) 6104—25; wimlneo (an 
Young, Pletroneela) 17.164— 4Z 
PtmadatDMa flit •— 1 

Bdmoatoo 1 • e 0—1 

Muddy 19); Tactile! nsi- Shots on goal: 
PhlkJdotetiki (on Ranfard) 16616V— 32; Ed- 
monton (an H oxtail} 9 - 7 . 7 - 1 — 34 . 

SATURDAYS RESULTS 
Buffalo 9*2 1—6 

Redan *119-5 

valve (29). Turaean 2 mi. dodger (6), 
Parker (51. Andreychuk (121; Carter (71, 
Crowder <81. NeufeW (6), Hawaoed (6). Wes- 
ley 115). Seat* engool: Buffalo Ion Atom) 16 
164-2—37: Boston (an Pupaa. Cloutier) 1401- 
61 — 34. 

Minnesota 3 1 3-4 

M.Y. litee d ere 1 3 4—1 

La Fontaine 3(27), Larson (6), Janssen 17), 
Oalgama 2(9). Gilbert (7); Gagner 3(26), De- 
Palma (4). Clccarelll 131). McRae (10). Shots 
an goal: Minnesota (on Hradevl 24-11-4—44; 
New York (an Casev. Tokko) 6166-35. 
Cateary 2 9 1-3 

Quebec 311—4 

Morels □ l, Goulet ll». Ptcord (2).5tastnv 
(20); M. Hunter (12). Reurv (31. Otto (13). 
Stats aa goal: Catgary (on Gasseiln) 17-11- 
W— 39; Quebec ten W u m s tev) 11-6-19—24 
Las A n ge les 1 3 6-4 

Hartford 3 1 2-5 

Anderson (51. MacDermld (9).Dlnean (29), 
Hull (6). Babych (3); Rsbitellle 2(321. Nl- 
C twlls (47). Grafzkv 03}. Shota on goal: Las 
Angeles (an Sldorkiewtcz) 7-134—27; Hart- 
ford (an Hecriv) 124- U— 34. 
phnadetpUa 1 1 3-7 

Wtonlpea 2 19-3 

K err 3(23). Pram (30). Bullard (17). Toe- 
chef (26). Meltanbv (17); Ashton (17).Basch- 
manUl.Howerehuk (23). Shots on goal: Pttil- 
odetptila (an Reddick) 161615—35; Wtentoea 
(an Hextell) 161610—40. 

Toro n to S I 6-3 

Montreal 1 2 1—4 

Carbanneau 2(17), Noteimd (22). Richer 

(12) .' Gill 2(3), Osborne (9). Stats an goal: 
Toronto (an Hayward) 7612—23; Montreal 
(an Bestir) 12-154—35. 

Chicago 1 ■ 1—2 

SI. Louis 1 0 1—4 

Tuttle (lOLZezel MS). Hull (20). Meagher 

(13) ; Sutter 15), Larmer (251. Shots an goal: 
Chicago (an Mil ten) 161611-31 ;SL Louis (an 
atevrfer) 9-124—29. 

H.Y. Rangers 2 l 1 V- 5 

Vcstcouver 2 2 9 9—4 

Wilson (17), Patrick (a).Hardv Ul.Granato 
(31). Kblo (it); Reinhart (5). Stern (1), Ad- 
ami (151, Bruoo (3). Stats on goal: Now York 
(on McLean) 7-11-62—29; Vancouver (on 
Vanbleabreutic) 12-13-12-1-37. 

Pfttstwrgb 2 2 3-7 

Edmonton 3 1 6-4 

Errev (16), Brawn (32), Coffey (T7), Cullen 
(9), Lemleax 2(52). umtv (5); Simpson (17). 
Anfersan U3).Messter (17), Acton (10). Stats 
an goaf: Pittsburgh (an Fufir, Rmfcrdl 13-11- 
4—28; Edmonton (an Young) 154-2-21 


SOCCER 


ENGLISH FIRST DIVISION 
Arsenal 1, Sheffield Wednesday 1 
Coventry Z Wimbledon 1 
Liverpool Z Southampton 0 
Luton 1, Evertan B 
MMdfesbraugn Z Tottenham 2 
Newcastle A Charlton 2 
Nottingham Forest 4 Aston Villa a 
Quean's Park Rangers 6 Derby 1 
West Ham 1, Manchester United 3 
Mlllwall 2. Norwich 3 
points: Arsenal 44; Norwich 38; Coventry 
35; Liverpool 35; Nottingham Forest 34; Man- 
chester United. Mlllwall 33; Derby 32: Even- 
tan 30) Middlesbrough 29; Wimbledon 28; Tat- 
tenham. Luton, Aston VI I la, Southampton 24; 
Queans Park Rangers 24; Charlton. Stafflatd 
Wednesday 23; Wait Ham, Newcastle 17. 

ITALIAN FIRST DIVISION 
Ascot! 1, Torino 0 
Bateona (Werona 0 
Como L Pescara 0 
Intemaztanale 1, Lais 9 
Juvanhis a Atatanta 1 
Lecce X Florenttna 0 
Pisa 1, Cessna 0 
Rama 1, AC Milan 3 
Sampdarta a Natxdl 0 
Points: Inter Milan 25; Nsstoll 21; Samp- 
dorta, Matenta 19) J uvsntus 17) AC Milan 161 
AS Rama, Flarentlna IS; Lada. Came 12 
WORLD CUP QUALIFYING 
EUROPEAN GROUP < 

Spain 2, Madia 9 

AFRICAN GROUP A 
Zimbabwe & ivory Coast 0 

AFRICAN GROUPS 
Lltarfa 6 Kenya 0 

AFRICAN GROUP D 
Zambia 4. Zed re 2 
Tunisia 2, Mareoeo 1 


GOLF 


Mcnoon (is), Wilson (10), Graham (11); 
Prabert (4), Kilnta (6). Stats on goal: Chicago 
(on Stefan) 5-13-U-32; Detroit (on Ctavrtar) 
7-7-12-04 

New Jersey 13 2 1-4 

Washington 2 12 6-2 

Varbeek (14), Breton (»). Cartoon (3), 
Muller 21 IB). Danevko (3); Hunter (10). 
Gartner 2(20), Christian ISD). Corrtveau l»>. 
Station goal: New Jersey (anMalartiwk) 16 
1611-5—47; Washington (on Burke) 667-0— 
34 

P itt sb urg h 1 2 9-3 

Winnipeg I J 1-7 

Boschmon (7). Steen 2(13), Elymilk 2(18). 


Fteot feadhtg scam ta fee Coco-Cote Oas- 
Neat Ravel Mefteorge which ended fe e * 1 1 
In MNtaarae: 

66765671-279 
71567355-210 
W567557— 290 
64-767759—290 
66767671—310 
73767157—291 
71595672-281 
76725679-282 
7671-7648—283 
71-71-7259— 3B3 
6671-7*79— 2W 
Anthony Gllltgan 66766676-284 


Isao Aokl 
Peter Fowler 
Teonewkl NakoJIma 
Peter O'Malley 
Rodoer Davis 
Scott Simpson 
Grant Watte 
kan Baker-Finch 
MasaMra Kuramato 
Peter Senior 


L BASKETBALL 


NBA Standings 

Selected Coliege Scores 


EASTERN CONFERENCE 
ARantlc DKrtSlM 


Now York 

w 

25 

L 

14 

Pet. 

-641 

SB 

Ptrtftxtatahki 

21 

IS 

JDS 

4 

Boston 

17 

20 

A59 

7 

Now Jarwy 

15 

23 

MS 

9V, 

Waaninatan 

13 

23 

J61 

10V, 

Charlotte 

10 

29 

.254 

15 

Cleveland 

Central Divtaiaa 
29 7 

JU6 



Detroit 

25 

11 

■6M 

4 

Milwaukee 

23 

13 

439 

6 

Atlanta 

24 

14 

JU2 

6 

Chicago 

23 

15 

595 

7Vi 

Indiana 

9 

28 

X43 

aw. 


WESTERN CONFERENCE 
MMwest DhrtskM 


Utah 

W 

23 

L 

15 

POL 

JOS 

GB 

Houston 

22 

16 

579 

1 

Dallas 

10 

17 

528 

3 

Denver 

20 

11 

526 

3 

San Antonia 

10 

27 

270 

12V. 

Miami 

4 

32 

.111 

IS 

UA. LaMra 

Pacific Division 
27 12 

JW2 



Phoenix 

22 

14 

522 

3 

Seattle 

23 

14 

-622 

3 

Gokfen State 

20 

14 

556 

5V. 

Portland 

20 

16 

556 

5Vi 

Sacramento 

11 

25 

J06 

1410 

LA- Clippers 

10 

28 

563 

T4V, 


FRIDAY'S RESULTS 

PMIOMteMo 35 26 se M-W 

Boston 31 24 26 36—117 

McHoie 610 75 23. Johnson TO-14 2-2 22; 
Barkley 11-30 M 30. Gm Iraki 616 45 34 Re- 
bounds: PtmadeWhla 33 (Gmlnskl 9). Boston 
39 (Parish 14). Assists: Phltadetehlo 17 (Bark- 
ley 6). Boston 33 (Johnson 7). 

Indiana 33 17 32 27— 99 

Detroit 32 * 34 31—4*3 

Latmbeer 1611 75 27. DanttCY 1616 5-3 25; 
Smlls 614 1-2 19. Tisdale 612 1612 16 Re- 
baends: Indiana 51 (Smite 13). Detroit 53 
(Lolmbeer, Rodman 11). Assists: Indiana 23 
(Fleming si. Detroll 31 (Thomas 12). 

Milwaukee 2$ 23 26 23-44 

Utah 2723 14 36-91 

Malone 1621 1622 39. Stockton 54 1614 20; 
Slkmo 6107-722. Plarce6l6A4 22. Rctauads: 
Milwaukee 52 ISIkma 12), Utah 57 (Eaton 13). 
Assists: Milwaukee 18 (Prasev 51. Utah 17 
(Stockton 10). 

Dallas 17 If 35 26- 99 

t_A- Lakers 26 27 17 15—115 

Johnson 11-17 4-6 10, Worthy 613 1-2 17, Soott 
7-152-2 17; Harper 61768 25. Blackmon 6146 
320. Rebounds: Dallas 48 (Denakteon 9), Los 
Angeles 55 (Worthy 10). Assists: Dallas 22 
(Harper A). Las Angeles 29 (Johnson 11). 

Houston 22 32 33 28-114 

Golden State M M 38 33-121 

Muhin 9-17 64 24 Richmond 614 65 33; 
Floyd 1245 7-10 35. Woodson 618 04 17, 
Otetuwon 7-19 64 17. Rebounds: Houston 53 
(Okiluwon 16). Golden State 43 (LSrnhti 111. 
Aisiite: Houston 29 (Floyd 12), Golden State 
29 (Garland. Richmond 7). 

SATURDAY'S RESULTS 
Philadelphia 3* 34 21 21—185 

Washington 28 31 IS 23-187 

Malone 622 S5 23, Kino 6146220; Hawkins 
6146425. Barklev 61 7 2428. Rebounds: Phil- 
adelphia 45 I Gmlnskl 73), Washington 53 
(Fem, walker 8). Audits: Ptiitedetehla 21 
(Cheeks 7), Washington 28 (Walker 8). 

Charlotte 34 21 » 28-113 

Atlanta 33 M M *4-737 

Wilkins 1619 1-221, Malone 7-1 074 21; ReW 11- 
lf 4-4 26 Chapman 1619 62 21 Retaaedi: 
Charlotte 29 1 Chapman 6). Atlanta 53 (Malone 
12). Assists: Charlotte 35 (Holton 10), Attanta 
33 (Rivers 13). 

NOW Jersey 41 21 14 28-182 

Cleveland 31 20 32 36-115 

Nance 14-305-433, Horper6T7 4-4 24; B.Wlt- 
Itams 7-1167 IX Hinson 7-I5M 17. Rebounds: 
New Jersey 57 (B.Wllltaim 11), Cleveland 57 
(Nonce 14). Assteti: New Jenny 27 (Conner 
9). Cleveland 35 (Price 12). 

Phoenix 21 38 22 27—714 

ari cage 31 34 18 29-187 

Chambers 622 1612 29, EJohnson 13*24 1-2 
27; Jordan 2628 1615 53. Pteam 1618 64 26 
Rataaads: Phoenix 48 (KJohnson 10), Chica- 
go 54 (Jardtai 14). Assists: Phoenix 33 
( KJohnson 15). Chicago 27 (Jordan I). 

19 29 41 27-114 
28 35 11 *3—187 
Pierce 1621 l-Ml.Mfcma 611 64 17; Enoifeh 
1631 l-i 33. Adams 1639 62 28. Rebowxte: 
Milwaukee 40 (Krvstkowlak 13), Denver 54 
(Cooper 141. AMtets: Milwaukee 30 (Pressey 
101. Denver 23 (English 4). 

New York 37 31 *1 36-119 

Seattle 24 38 M 36-121 

McDaniel 1544 66 36 McKev 613 612 19; 
Ewing 16)4 64 36 Oakley 6)7 84 21. Re- 
bounds: New York 53 (Oakfev 13), Seattle 56 
(Cose 121. Assists: New York 25 1 Jackson 12), 
Soattfe 25 (McMillan 10). 

Golden Stole 37 21 46 36-131 

Sacramento 3) 90 33 37—111 

Richmond 614 62 25. Hlggtm 1611 61 22. 
McCray 615 7-18 17, Dal Negro 7-14 3-3 17. 
Rebounds: Golden State 55 (LSmltti 10), Sac- 
ramento 42 (McCray. Pressley 9). Assists: 
GoMm State *7 (Mufifn 72), Sacramento 22 
ncsmtth 7). 


Milwaukee 


American 82. Bast Carolina 68 
Army 76 Hohr Cross 64 
Boston U. 66 Maine 4 
Brandofcs 97, NYU 78 
Bvcknell 80, Rider 62 
Cetbv 89, Thomas 51 
Columbia 46 Cornell 55 
D rex el 56 Hotstra 56 
G. Washington 183, Massachusetts 77 
Georgetown 59, Connecticut 55 
Iona 76 Manhattan 63 
Johns Hoakins 101, Haverford 63 
LaSalle 65. Fairfield el 
New Hampshire 81. Niagara 88 
Providence 96 Pittsburgh 81 
Rutgers 102, Durwesne 87 
Siena 93. Northe aste rvi 67 
St. Pelert 86 Fgrdham 61 
St. John's 74. Boston Cell. 66 
St. Benaventure 70. St. Jaaeeng 65 
Tewian state 86 Dekraare 74 
Vermont 69, Colgate 66 
Washington (Md.) 76 Swarthmare 71 
Sooth 

Austin Pear 102. Tennessee Tech 87 
Clomson 77, W. Carolina 40 
Flortaa A&M 82, Howard 66 
Florida State 95. anchmaH 80 
Florida 81, MIssIbsJppI State 57 
Jones Madison 87. Wlllkun & Mary 58 
Kentucky 66 Tennessee 65 
Marshall 62. The Citadel 53 
Mississippi 76 Georgia 79 IOT) 

N. Illinois 79, Dovkteon 74 
North Carolina 86 N.C. State 81 
Richmond 86 George Moaon 61 
S. Florida 66 Old Dominion 63 
Southern Mta. 91, VO. Tetil 7* 

Sooth Carolina 9Z Youngstown St. 78 
UNC-Wiimington 72. Navy 64 
UNC-OMdatte 72, S. Alabama 70 
Vanderbilt 96 Texas 79 
Virginia Military 91, Furman 82 (SOT) 
Wake Forest 75. Duke 71 
West Virginia 65, Temple 43 


C Michigan 79, Ohio U. » 

DePauw 65. Mancheste r 60 
Drake 66 So. uitaots 55 
Evansville tx Dayton 65 
Indiana 75. Michigan State 40 
Iowa 67, Purdue 66 
Karaca St. 80, Nebraska 68 
Lovola (lit.) 76 DePoul 49 
Miami (OMe) 56 Toledo 52 
Missouri 186 Oklahoma State 83 
Northwestern 75. Minnesota 67 
OtwJbi 61, (Tension 47 
Oklahoma 109. Iowa State 188 (OT) 
Syracuse 99. Notre Dams 87 
U. Of Chicago 67, Carnegie Melon 58 
Washington (Maj 78. Caee western 46 
Wtecarafn n, Michigan 68 
Southwest 

Arkansas 68. Baylor SB 
Houston 86 6 Methodist 83 (OT) 
Louisiana St. 86 Alabama 76 
Memphis 5L 73. New Orleans 72 
Rlaa 7V, Texas AAM 77 
Tulsa 66 Indiana St. 57 
west 

Air Farce 58, Wyoming 55 
Arizona 75. villa nova 67 
Arizona SI. 47, Southern Cal 42 
Brlaham Young 96 Colorado St. 49 
Cal St. Fullerton 96 Utah St 87 
Hawaii 87. Texas- El Pom 72 
Idaho 81, Weber 5L 71 
.Kanera 89, Colorado 74 
Larola Ma rvmount 100. Portland 90 
New Mexico 86 San Dlega 51. 76 
Oregon St. 9ft Washington si. 43 
P sppa nH ne 76 Goruago 70 
San Fran. St. 88. Hayward St 74 
Santa Barbara 76 Fresno St. 40 
Santa Clara 66 San Oteaa 58 
Stanford 86 UCLA 75 
UC Riverside 79, Chapman 56 
UC Santa Barbara 76 Fresno St. 60 
Wtahlneton 71, Oregon 70 


SKIING 


World Cup 


SATURDAY 

WOMEN'S GIANT SLALOM 
(At Tlenes. Franca] 

1. Vrenl Schneider, Switzerland. 2 minutes. 

18411 seconds. 

Z Carole Merle, France, 2:1678. 

X Marta Wallbnr, Switzerland, 2:1686. 

4. AAdtela SveL Yugoslavia, 2:1935- 

5. ChrMInc Meter, west Oermanv. 2:WJX 

OVERALL STANDINGS 
L Schneider 286 points. 

X Afl«r la 304. 

X Wallber 166 
6 Ufertka Maker. Austria. ISO. 

X Flohd 149. 

6 Sv«t 116 
7. Wochter 101. 

X Gera 9S. 

9. Staid Wall. Austria. 89. 

IQ. Rag In* Moesenlechner, West Germany, S4. 


SATURDAY 
mm DOWNHILL 
(At Weogen. Switzerland) 

L Marc Gkardelll, Luxembourg, 2 minutes, 
25J6 seconds. 

X Plrmln Zurbrlggen, Switzerland, 2:2748. 
X Daniel Mohrer, Switzeriozut 2:2747. 

6 Gustav OehrtL Switzerland, 2:2606 
5. Markus WoNnetar, West Germaitv«l:2S.16 
SUNDAY 
AAEirS SLALOM 
(At Wsng en, iwltesrtaBd) 

1. Rudolf Ntarllch, Austria, TJ5J0 (47M - 
47.96) 

1 Alberto Tombo, Italy, 1:25.92 (47.97 — 4755) 
X Hubert Strait Austria, l J740 (4X44 — 
49.16) 

6 GlranMIl 1:1745 (4844 — 49411 
X Ole Christian Furuseth. Norway. 1:3748 
(4841 —49*7) 

OVERALL STANDINGS 
1. Glrardeill 304 points 
Z Zurbrlggen 331 
X Tombc 131 
6 W a s m el er 11* 

5. Helmut Hoflehner. Austria 97 
6 Armln Bittner, W. Germany, 94 
7. Ole Christian Furuseth, Norway, 91 
X Strata 98. 

9. Michael Mair, Italy. M 
IQ Rudolf Nterikh, Austria. 85 


FOOtftAtl 


Super Bowl on TV 


Tta Soper Bawl can be seen by delavsd 
bfWBdc a st Id ttn foHowtag caantrtes: 
Brttaln: Sky Channel — Tuesday 9 ;0Q PJVW 
GMT. Repeat ol MohlteMs Friday 8;08 PAX 
GMT. Skv Channel con be received m ffw 
tallowing countries on coble networks; Aus- 
tria. Belgium, Denmark, Finland, France. 
Hungary, Iretand, Luxembourg. The Hether- 
tands.Norway. S wad en ,Sw l l z ei k i n d an il Wost 
Germany. ■ l con aha be Picked up bv satellite 
receiver dtsti — meetly avaltable bi hotels, 
embassies and private argentaattora— In An- 
dorra, Greece. Gibraltar, icehnd, Poland, 
Portugal, Spain and Yugoslavia 
France; TFI — Monday )1:1BP46 — high- 
lights of the game. 

Malaysia: TV3 — Monday at 10:38 PA 
Kuala Lumaur time. The t ran s miss ion can 
olsa be Picked up In Stoaoperg at the same 
Hme on eeme tetovtekni that have specially 
odlusted recepti o n aerials. 


SKATING 


EUROPEAN FIGURE SKATING 
CHAMPIONSHIPS 
(At Bkndagbam. Engtaad) 

Pinal Medo h its 
MEN 

1. Alexander Factovev, USSR 
Z Grzeeorx FUlpawakL Pol end 
X Petr Barna, Czechoslovakia 
WOMEN 

1. Ctaudla LeWner. West Germany 
Z Nataiva Lebedeva USSR 
X Patricia Noske Wost Germany 
PAIRS 

L Larisa Seteznova; Oleg AWkarav, USSR 
X Manly Wetzel; Axel Rauadwnbacti, East- 
Germany 

X Natalya Mhhkutfenak: Artur Dmitriev, 
USSR 

ICE DANCE 

I. Marina Klimova; Sergei Ponomarenko. 
USSR 

Z Mala Usova; Alexander Zhulin. USSR 
X Nataiva Annenko; Genrikh Sretenski, 
USSR 


TRANSITION 


BASEBALL 
American League 

CALIFORNIA— Agreed ta terms with Kirk 
McGanklli, Pitcher, an a one-veer contract. 

TEXA S A greed ta forms with Gem Pm 
train, catcher, and Jan Guzman, pitcher, on 
one-year contracts. 

TORONTO— Named Gord Ash, assistant 
general managsr.and Bab Nelson. Player per- 
sonnel administrator. 


PHILADELPHIA— Agreed ta terms with 
Steve Lake, catcher, an a one-year contract. 

BASKETBALL 

National BaDietbaH Aseoctatton 

C A. CLIPPERS— Fired Gera Shut, coach. 
Named Don Cawv Interim coodi. stated Rob 

Lock, forward, lor theremal ruler of the sea son. 

MIAMI— Signed KehrlnUpshaw.Mard.toa 
second today contract 

HOCKEY 

National Hockey League 

NHL— Named Ron H ot w a r fh referee and 
Ron Asaetattne and Wayne Bonnev linesmen 
tar All-Star Game. 

HARTFORD— Sold Marc LafergQdetanse- 
mon, wtll report tolndlanapoUs,l nte n iH onal 
Hockey League. 

LOS ANGELES— Recalled Gord walker. 
riomwlno,fro(ti New Haven. American Hock- 
ey LeogutL 

NEW JERSEY— Reazf led Crate aminotan, 
goaltenoer. from Utica. AHL. 

WINN IPEG— Traded Alain Chevrier, goal- 
ie. to Chicago for future caneWeratiara. Re- 
called Brad Berry, defe ns emen, from Mmw- 
tan, AHL. 

HARTFORD— Sent Adam Burt, defense- 
man. to North Bay of the Ontario Hockey 
League. 

MINNESOTA— Sent Jormo Mytlys, gate- 
tender, to Kalamazoo 01 the IntemaHonat 
Hockey League. 

COLLEGE 

ARIZONA STATE— Debate Brawn, vottey- 
ball coach, resigned effeettve Jen, 31 to be- 
come assistant nodi of U4- National team. 

FAIRLEIGH DICKINSON— Named Jim 
McDermott baseball coach. 

URSANA— Ooeo Sums, feolboll coach, re- 
signed e ft eettve Feb. 1. 

NORTHEAST LOUISIANA— Named Dave 
Roberts head football coach. 

RICE — Named Tod Gill defe n s i ve line coa- 
ch and Scott Conley running bocks coach. 
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Doris PkqdnrXaam 

OfflHfiaLeistner of West Germany spins toward victory. 

Free-Skating Triumph 
Gives Leistner a Gold 


CempM by Oar Staff From Dispatches 

BIRMINGHAM England 
— Claudia Leistner of West 
Germany has won the women's 
gold tnraial at the European 
Figure Seating Changufflismps, 
ending her long wait for a m or 
international title. 

Leistner, who won the silver 
medal at the 1983 world cham- 
pionships and is a two-time Eu- 
ropean hranze medalist, took 
the gold with a flowing free- 

skating program on Satoday. 

The 23-year-old West Ger- 
man, who also won the school 
figures and original program, 
became her country's first f* 
male champion miee Gundi 
Busch in 19^4. 

“It’s been a long wait,” 
Lastaer said. “Now I hope I 
can do the same at die world 
championships in Paris.” 

Her victory was the only one 
to dude Soviet skaters. Alexan- 
der Fadeyev retained his men’s 
championship after a theatrical 
f ree p rogram, Marina Klimova 
and Sergei Ponomarenko tool: 
the ke dance title and Larisa 
Selezneva and Oleg Marskov 
won the pairs. (See Scoreboard) 

Ncskc, bom and reared in 
Los Angeles, pulkd up from 
sixth to third overall in the free 
skating to win die bronze. 

Her triumph was Joanne 
Conway’s downfall. The British 
skater, who was second gong 
into the final had a 

disastrous frec-skatmg routine, 

with three glRffifg err ors . She 

finished sixth. 

Robin Cousins, the former 


fHym pir! fi g nre skating champa- 

cmwho is now Conway’s coach, 
criticized her seventy. 

‘The medal was offered to 
her on a plate and die didn't 
take it,” Groms said of his 17- 

year-oid pupiL 

“S ometime s it depends an 
how badly yon want it and 
that's why Claudia is ctaampkxL 
Being a champion takes guts 

and m that department Lritdhna 

is in a dass of her own. Joanne 
didn’t have any guts.” 

“In tire past six months Jo- 
anne has shown plenty of guts, 
and die used them in the wamir 
up, but when it came to those 
four minutes that counted die 
didn’t use any of them.” 
Conway offered little de- 
fense. “I mew I had a chance 
and the pressure was ex tre mely 
difficult,” die said. ~“I just 
didn’t sktie well I don’t realty 
know why it all wan wrong.” 
(AP.AFP) 

■ Immodesty Penalized 
Vanessa Riley, a British 
judge, said she penalized Far 
deyev for wearing an immodest 
costume during his victorious 
free-skating routine an Thurs- 
day night. Renters reported 
from Birmingham. 

Riley, one of nine judges in 
tiie event, said die was ^nst 
sticking to the rule, which s£fl a 
skater’s costume must be mod- 
est and dignified.” 

Fadeyev wore a white cos- 
tume Ot thin iTHlffrin l 
“It wasn’t modest from the 
waist down,” Riley said. “I 
wouldn’t have wanted my chil- 
dren to be there.” - 



Barnes Tops 
Indoor Mark ’ 
For Shot Put 

The .tosoi-uUed Press 

LOS ANGELES — Randy 
Baines of the United Slaws basset 
a world indoor shot put record ai 
the Snnkist Invimrional meet here. 

His throw Of 74 feet. 4fc inches 
(22.67 metersjtopped the indoor 
best of 73 feet, one-half men by 
Wooer Gimtbor of Switzerland m 

1987- , _ 

“I like throwing indoors better 
than outdoors because of the wood^. 
surface,” Barnes said Friday , 
"Wood is much faster than con- 
crete and the indoor ball is lugger 
than the outdoor ball — easier to 
handle And. 1 like the atmosphere 
indoors.” , . 

Barnes, 22, set his career mdoor 
best with a throw of 71-10 the week 
before at the Dallas Morning News 
l ndixr Games. His previous best 
was 73-6H outdoors last summer. 

“This throw fell perfect." Barnes 
sad. “However, l had no idea Vd 
be thin strong soon. But Dallas 

gave me the sign-” 

-It’s such an explosive event that 

U all cranes down to the release. 
And tins was tire best release I’ve 
ever had.” 

Wash a message to Ulf Timmer- 
mans of East Germany, who holds 
the outdoor world record of 75-8? 

“Yes, defimtdy," Banres said. 

Barnes seemed headed for tire 
gold ntfJzl at the Olympic Games 
in Seoul with a throw of 73-5Vi tut 
had to settle lor the silver after 
Tunmennaim recorded 73-8% 4tS 
bis sixth ^put, the last of tbs compe- 
tition. 

In Ottawa, another indoor mark 
was set as Paula Ivan of Romania, a 
gold medalist at the Seoul Olym- 
pics, won the women's 1^00-metar 
nm Friday ni ght at the Wintema- 
tkmals Indoor trade meet 

Ivan turned up the pace during 
the last two laps to dock 4 minutes, 
6S9 seconds, almost three seconds 
faster titan the mark of 4:09.96 set 
by Drana Mehnte in the meet last 
year. MeEnte, also a Romanian, 
finished second in 4:20. 

In Portland, Oregon, Mary 
Slancy set a U-S. indoor record in 
tirewomen’s 1,000 meters Saturday 
slight at tire U.S. West-KOIN In- 
door trad: and field meet - 

The 30-year-old runner 
dodeed in 2 minutes, 37^ seconds, 


JdettaQarkm 1986. 

The world indoor mark of 2£4w8 
was set by Brigitte Kraus of West 
Germany 11 years ago. 

Slaney was ei^uh in tire 1,500 
meters and 10th in tire 3,000 in 
Seoul 

Arthur Blake edged Roger! 
dam, tire two-time Olympic 
medalist, to win the 55 -meter , 
dies. 
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VANTAGE POINT/Thomas Boswell 

ucceeds 
er Excess 
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..* I ™ its sdf-parodjiiiB forebears, it is a wai of 

*! HWltetaSS ™re athletic conust 

v, ■ Ptfo* buyout of dan good taste, based on the absot 

. . " ' , ' u 4c 1 1 • ous consumption begets growth. 

: 's t! t ' 'Haa & anevent so Kg, so sure of its place, that it remained laradv 

■ : - ‘.Jur y^s* untouched by thro days of urban riots in Miami that ™rf..7u5 

' - • - ::r ; .. , |d ' * deatbs,aison and hundreds of arrests. 

■ " ' ' 


Bowl— a leveraged 

5 faith *bnt coil'^picil- 


Jus is that it’s early in the week,” Pete Roadie. the 


“The one 

.,**»$ ; Nffiunal Foowau t^eagne co minwrion er, said last week. And he was 

' : - r •. :^... V^ Sc ‘l < -I ri * ht B ^ fore ^raest parties began this weekend, the last fires 

Mr •• were out. 

1 : ,v? JV - ' Before the game, players from the Cincinnati and San Francisco 

-..v... ■ l!t 'taaiu,‘ teams talked of little else. 

, . ' " - ' • ' **» 49 ers quarterback, wore a Miami-Dade poEce 

;< V“. - • M iihin e :'- batandsaid .police and firemen were the week’s real heroes: “They’re 

- ;:: lL!4 S ‘' taf* “ ro °e“ a 1°* tougher times than we are.” Anthony Munoz, the 
■" ~ k “ “apiwj. Bengal* tackle, said he and others would walk the riot corridor if 

'''-‘-aslccd. 

... e (i .. ^Btajmost movable contrast, RozeOe, asked to define die NFL’s 

t > Id fa this tease time, answered that any “excess 

, u “l>l|j| food” from his gala for 3,000 would be donated to thehomdess. Let 

'• •'«! , vurj K -. 7 . ’ than eat stone crabs. And whole roast pig, lobster, sushi, sauhtmi, 
* • . > i ...... *h:it ■ Wrin g duck a nd guava banana shakes. 

7 ' “**' The commissioner, who is the man most responsible for creating 

. i!v: c a-jj,. a . the tone of the Super BowL added that news of the riots bad ‘S imwi 
1 • ;■/: ii'i his week** but said he assumed “an awful lot of money” from the 

’A J,!. -_^^»«travagan 2 a would “seep down" through the Miami economy to the 
- : underclasses. As for staling down future Super Bowls, RozeDe 
1 , * h ‘ ra - $ padded, HThese t hing s happen in the vrorid. We can’t stop them.” 
Nothing stops, or even deflects, the NFL — which did not caned a 
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site. Where else could you call a 
tnmy Davis Jr. ‘The Ultimate 


- r>Mi?d^ 

Jfofc game the week President Kennedy ^ was shoT^fiom fu^tog 

u T re ^ itp' RandytS^San Francisco’s “If you’re going to have 

1 a party, have a great party.” 

Hypabole is a Super Bowl read 
show with Iiza MmndH and Sa 
... EsmtT 

77— r? - H irony «wld be drawn and 
^^mmtered, the Super Bowl would 

. , • C .? No wonder so many of these “tfl- 
" ■; 1 7^5Trtimate” football games have been 
~ v t4 *nncfiroactic as sport; they’re over- 
. . ; ^Vshadowed as pop culture before 
r ‘ '‘-'"■'■‘r-- they ever begin. Tim biggest. 
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[or New Year’s Eve, the Super Bowl 
^is an excuse. .Fbr what? That's the 


\s til I n !h*h liv-Ellfook: an excuse for anything. 


. ,. x • Evaythii^ that is bea and worst 

■ ■ "'dbout America’s nmstsdf'congrat- 
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Miami T-shirt says it alL 
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■nlatoty sports event has been on 

^ £^ay here. The worst is common knowledge among football fans. 
' Toi^pe its product, dm NFL long ago added an extra week to 
For a wedc,jdayers are put on display like beauty queens 
rl ‘ -'-T dcamrizisg in a Nfiss Congeniality competition. Every player sits at a 
' ’ ^ anbOarTbir fiuee siririgm dayklbr interviews. He’s ndt duly 

Snider orders to be there; but to talk and to make it good. 

- • "^cAnd, every year, the NFL arrives at the Super Bowl with a dozen 
' ' : 7 “ - Kwh®*** vrimse life stories have been masticated coast to coast by 

•» ^ •^ .’nie^^Shivaiiably great. Case in point, Tim McKycr, a 49 k 
" defensive bach. Thanks to h™, both teams have been screaming 
Wilts at each other for days. 

U " Said Gross: “You know die line, ‘Give me your huddled masses, 
oing to breathe free.’ WcD, the Super Bowl shcriklbave a logo 
__ says, *Give me your egos, yeanmig for attention-’” 

F ” awn maty be the quintessential Super Bowl Week 
■^►personaKty. “Smile,” said the Bocals* white-haired, left-handed 
oartertwdk, pulling a camera from behind bis back so he could 
holograph 500 reporters sitting before him. “Nobody is gmng to 
dieve mein about 25 years that you are all listening to me.” 

mi. t TT : No, not niudi has happened this week. Bill Walsh. the49encoadi, 

T 1 ■ ' ‘ l } 'tat he will probably retire hours after the game. Sam 

' / Wythe of die Pei^gals xaay replace him. If the Miami papers aren’t 
v^nmoinc diagrams of the Iciey Shnffle, 


^‘renniag diagrams of the Ickey ! 


.then there’s an 
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controversial no-huddle offense, which Walsh says is 

; right on the edge of the rules." Jeny Rice, the most 
t .r oanmrous player in the game, is hurt too badly to practice but gets 
. ■ nmjfti* itaiy^ng in thp. early nKXiuxig on his bad ankle . “1 was only 

7 -: 'dancing straight ahead," me 490** wide receiver said. 

‘ i-. -Hus is the place where supply meets demand — then shows a httle 

,• more Ik in hopes of striking an even-better deal. 

Wyctejoked that he thought of setting his temns audiWes to 
‘ omporatioos. “You know, we come up to the line mid 
; Toyota 27 into the siddine mike." With a straight face, Rraettesays 
the NFL has considered but rqected coq»^ ^nso^p lie 
‘ : Super BowL^ “The Trump Casde Super Boid, Rozdk, bddmg. 

- Perhaps Walrii has the best perspective on it all “Ifs a happmm& 
il don’ttaow what Td chan^about it,” be said. “Football's an 
iUy popular sport all across the country. It has to cuhnmate m 
hmg why sot this?" 
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Lendl, Cash, McEnroe and Becker Advance Easily 



The Associated Press 
MELBOURNE — Ivan Lendl, 
Pat Cash, John McEnroe and Boris 
Becker have advanced easily to the 
fourth round of the Australian 

Open tennis im minent w hite StC- 

fan Edberg struggled Sunday to 
beat Johan Kriek m a battle of two- 
timei 


Kriek in the Ilth game of each set needed just 70 minutes to triumph, 
after they had battled to five-alL T can't ever remember playing a 

Both players had a hard time bold- faster match than that , 1 


Gabriela Sabarim, seeded thhd, shouts 
during a victory Sunday over BnffaeBa ] 


Raaeo Gaod/Ajcm Fonce-PloK 


to beradf 
in three sds. 


Steffi Graf, the defending wom- 
en’s champion, beat Nicole Provis, 
6-4, 6-0, on Sunday to reach the 
quarterfinals. Prcwis, an Austra- 
lian, won as many games as Grafs 
three previous opponents com- 
bined. Other women advancing in- 
cluded Martina Navratilova, Ga- 
briela S»h»tmi l 7m* Garrison and 

Qaurtia Rohde-Kilsch. 

LcndL who has lost only one set 
in the tournament, bad an easy 
time Sunday. He efiminaied Nick- 
las Knlti of Sweden, 6-2, 64, 6-3, in 
less than two hours. 

“He was not reading my serves 
very wett,” Lendl said. T got two or 
three easy pom is on my serve each 
game. I found a weakness and took 
advantage of it." 

McEnroe, seeking his first 
Grand Slam title since the 1984 
U.S. Open, downed Patrick Kuh- 
nen K west Germany, 6-2, 7-5, 6-2. 
“I was very steady," McEnroe said. 
Tt was the best I’ve concentrated 
in six or eight matches.” 

Cash, the only Aust ralian left in 
men’s singles, eliminated Jeremy 
Bates of Britain, 74 ( 8 - 6 ), 6-2, 6-3, 
and Edberg defeated Kriek, 7-5, 7- 
5,7-5. 

Edberg, the 1985 and 1987 Aus- 
tralian Open champion, broke 


ing serve, with 

eight times and Kriek five times. 

Aaron Kricksiein, the No. 10 
seed, also advanced Sunday to the 

AUSTRALIAN OPEN 

fourth round with & 64, 7-5, 64 
victory over Nidas Kroon of Swe- 
den. 

Becker defeated Chris Pridham, 
an unseeded Canadian, 6-0, 6-1, 6 - 
2, finishing with four successive 
aces late Saturday. A two-time 
Wimbledon champion who is seed- 
ed third for the first Grand Slam 
tournament of the year. Becker 


Bush Eager for Battle 
In While House Tennis 

The Auocuact! Press 

WASHINGTON — President 
George Bush announced with de- 
light drama Saturday that a 
doubles tennis match will beplayed 
at the White House this spring be- 
tween his sons Nril and Marvin 
and two family friends, the tennis 
professionals Chris Even Lloyd 
and Pam Shriver. 

“These women, confident of 
their own ability, have suggested 
that the Bush boys will not get over 
two games a set.” Bush said, add- 
ing, T am absolutely confident that 
the Bush boys will get over two 
games a set” 


a 

Becker 

said. “He readied the third round 
here, so he must have played good 
tennis. But it was bis Hist time on 
center court » mavbe be was ner- 
vous." 

Also advancing were the 16th- 
seeded Amos Mansdorf of Israel 
and the llth-seeded Thomas Mus- 
ter of Austria, who outlasted Dan- 
nie Visser of South Africa in 4 
hours, 39 minutes. That was two 
minutes shorter than the longest 
match in Australian Open histoiy, 
Dennis Ralston’s quarterfinal vic- 
tory over John Newcombe in 1 970. 
(See Scoreboard) 

Muster next plays Magnus Gus- 
tafsson, an unsettled Swede, in the 
fourth round. Gnstafsson rallied 
after losing the first two sets and 
trailing, 24, in the third to beat 
Darren Cahill of Australia. 

MBoslav Medr of Czechoslova- 
kia, the ninth seed, and Jonas 
Svcosson of Sweden, the 14th seed, 
also won third-round matches but 
the 12th-seeded Mikael Peznfors of 
Sweden was surprised by Michiel 
Schapers of the Netherlands, who 
triumphed, 6-7 (4-7), 7-5, 7-6 (7-5), 
6 - 0 . 

Medr, who defeated Jason Stol- 
tenberg of Australia, now plays 
Christo van Rensburg of South Af- 
rica, who defeated Mark Wood- 
forde of Australia. 

Goran Ivanisevic, a Yugoslav 
teenager who is ranked only 300th 
in the world, progressed to the last 
16 with a 64, 64, 6-0 victory over 


Tom Nijssen of the Netherlands, 
while Jan Gumwson of Sweden 
defeated Damir Keretic of West 
Germany in four sets. 

In women's play, Navratilova, 
the No. 2 seed, easily defeated Jana 
Novotna of Czechoslovakia, 6 - 2 . 6 - 
2 , to advance to the quarterfinals. 

The third-seeded Sabatmi beat 
Raffaella Reggi of Italy, 6-0, 4-6, 6 - 
1 , to reach the quarterfinals and the 
sixth- seeded Garrison and eighth- 
seeded Kohde-Kilsch advanced 
with straight-set victories over 
American opponents. Garrison 
beat Cammy MacGregor, 7-5, 6-1, 
and Kohde-Kilsch beat Donna 
Faber, 6-3, 6-3. 

Navratilova said she was happy 
that most attention was bonk 
placed qo Graf and SabatinL T 
don’t mind being on underdog.” 
she said. “I've been a big favorite 
before and a big underdog. I’ve 
won both ways and lost both ways, 
but I’m enjoying myself here." 

Pam Shriver, ihe No.4 seed, was 
beaten. 0-6, 64, 8 - 6 , by Catarina 
Lindqvist of Sweden in a two-hour 
struggle on Saturday. It was the 
third time in four Australian Opens 
that Lindqvist beat Shriver. 

Helena Sukova of Czechoslova- 
kia, the No. 5 seed, defeated Lisa 
O'Neill of Australia. 

Hana Mandlikova. the 15th seed, 
also advanced, saving three match 
points before downing Manon BoL 
legraf of the Netherlands. 

Catherine Tanvier of France 
downed the lOth-seeded Mary Joe 
Fernandez in the only upset in 
women’s play. 


NFL Bars Unheralded Wake Forest Deals Duke Second Loss 

Bengals Back 
Over Drugs 


The Associated Press 

MIAMI — Stanley Wilson, a 
Cincinnati Bargain running back, 
was declared ineligible for die Su- 
per Bowl on Sunday because of 
drug use, die National Football 
League announced just hours be- 
fore the game. 

Wilson, 27, a former Oklahoma 
standout, was the Bengals* third- 
leading rusher daring the regular 
season, with 398 yards on 112 car- 
ries. He scored twice. In the Ben- 
gals’ 21-10 victoryovEr the Buffalo 
Bins in the AFC Championship 
game two weeks ago, Wilson 
gained 29 yards on five carries. 

A league spokesman. Joe 
Browne, said Wilson, who has 
missed two full seasons became of 
drugs and has been penalized three 
other times, was reported to have 
violated NFL sobstance abase po- 
licy late Saturday night 

Browne would not say if the in- 
formation came from the Bengals 
or if it stemmed from a ding test 
He said no other information 
would be released because of confir 
dentiality. 

Wilson had missed the entire 
1987 season with his fourth drug 
problem and had been deared to 
return to the league by the NFL 
commissioner, Pete Rozdle, last 
summer. 

Wilson was admitted to a drug 
treatment facility in December 

1983, his rookie season. In August 

1984, he required further treat- 
ment, and after relapsing again, he 
was suspended indefinitely on Oct 
30, 1984, missing the entire 1985 
season. 

He was reinstated May 6 , 1986, 
after petitioning the league. Bat he 
was suspended again Jone 24, 1987, 
and legislated April 20, 1988. 

Under the NFL’s drug poEcy, 
only violations since 1986 count for 
discipline purposes, because that is 
when the league’s current policy 
was instituted. 

Wilson catted his addiction to 
drugs “slow stddde." 


United Press lntenuttiorud 

WINSTON SALEM, North 
Carolina — For two months, Duke 
reigned as the nation’s No. 1 
ranked team. Now, questions are 
raining down an the suddenly be- 
deviled Blue Devils. 

Freshman Derrick McQueen 
made all eight of his free throws en 
route to 20 points Saturday to help 
unranked Wake Forest inflict 
Duke with its second loss in four 
days, 75-71. 

“We’re still struggling,” Duke 
Coach Mike Krzyzewslri said. 
’This is a down period for us and 
we’re looking for sane answers. 
That* s not to take away from 
Wake. They made ns ask some 
more questions that we didn’t have 
answers to." 

Duke twice got within a basket, 
the last time at 61-59 with 5:18 to 
play. Kit Wake Forest made seven 


“We didn't come to play.” said 
Ferry, who had 21 of his 29 points 
in the second half. “A lot of people 
didn’t come to play. We’ve got to 
gel more pride. A good team 
bounces back after a loss. Right 
now, we’re not a good team." 

Georgetown 59, Comectkat 55: 
In Landover, Maryland, Sam Jef- 

TQP-20 BASKETBALL 

ferson made two free throws with 
12 seconds left to cap a comeback 
by Georgetown, ranked No. 4 last 
week in the UPI coaches’ pott. The 
sri- Hoyas (14-1), led by Charles 

But Danny Ferry scored 6 pants Smith’s 19 pants, rallied from a 51- 
tn a row, and Duke outscored 
Wake 18-5 over the next six min- 
utes to get to 61-59. But Robert 


of nine free throws in the final 55 
seconds, including two by 
McQueen with 39 seconds to play,' 
to hold OIL 

“You have to give the credit to 
Wake Forest,” said Krzyzewski, 
whose team lost 91-71 to Noth 
Carolina Wednesday. “They had a 
good game plan and they weath- 
ered our storm in the second half, 
because I thought in the last 12 
rnmutes of the game we played like 
we’re supposed to.” 

The Deacons seemed in control 
with 13:17 left after Ralph Kide/s 
third straight basket bunt a 54-39 
lead. 


Stter hit a 3-pointer and Wake For- 
est held the upper hand the rest of 
the way. 


41 deficit by outscraing the Hus- 
kies 184 over the final 5:04. Con- 
necticut got 17 points from Cliff 
Robinson. 

John Thompson, the George- 
town ooach, returned from his two- 


game boycott in protest of a new 
National Collegiate Athletic Asso- 
ciation rale. Proposition 42, which 
he Had pjillnd “discriminatory 1 ’ 
against black and poor athletes. 
The rale bars NCAA schools from 
awarding scholarship money to 
athletes who fail to achieve certain 
minimum academic standards, in- 
cluding scores on two standardized 
tests many educators believe are 
culturally biased. 

Wisconsin 71, MBdHgan 68 : At 
Madison, Wisconsin, Trent Jack- 
son hit a free throw with 30 seconds 
left and Tim Locum added two foul 
shots with four seconds remaining 
to lift Wisconsin over No. 5 Michi- 
gan. Jackson helped the Badgers 
break a four-game losing streak 
with 21 points. Glen Rice traced the 
Wolverines (15-3) with 25 points. 

Oklahoma 109, Iowa State 100 
(OT): At Ames, Iowa, senior- Moo- 


kie Blaylock scored a career-high 
38 points, including four 3-point 
field goals, for No. 6 Oklahoma 
(15-2). Iowa State was led by Mark 
Baugh’s 28 points. 

Arizona 75, Vttbnora 67: At 
Tucson. Arizona, Sean Elliott 
scored 31 pants to become Arizo- 
na’s career scoring leader and pace 
the Wildcats to their 28th straight 
home victory. Elliott has 2,146 
points, surpassing Bob EQiott’s 
mark of 2,131 set in the mid-1970s. 
The Elliotts are not related. No. 7 
Arizona improved to 13-2. Vnian- 
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Girardelli Adds to Ski Lead 

WENGEN. Switzerland (AP) — Austria’s Rudolf 
Nleriich edged I talian ctar Alberto Tomba in winning 
. 1 World Cup slalnm race for the first time Sunday. 
*hfle Luxembourg’s Marc Girardelli virtually 
’Arched his third overall title. 

. The Austrian-born Girardeffi shattered coarse ne- 
«wds in winning downhills at this Bernese Oberiand 
* xson Friday and Sattnday. (See Scoreboard) 

. Schneider Clinches Slalom 

; ; TlGNES. France (AP) — Vreni Schneider of Swit- 
| ttriand, trufing after the fiist run, stormed bade 
Saturday to win the women’s giant slalom, tying a 
! record with her Ilth World Cup ski victory of the 


. ?$ performance clin ched this _ season's 

: Wald Cop giant slalom title, with victories in all five 
: tK es ran so far. She also extended her lead in the 
’ .V [^fcrallCiip standing * (See Scoreboard) 

Coggi Retains WBA Tide 

1 \-VAStO, Italy (AP)— Juan Martin Coggi of Aw- 
” itaa; the Wald Boxing Association junior welter- 
■qjght champion, knocked down Harold Brazier in 
’’’ • * ([ -v* ihe 10th round Saturday night and went on to win a 

.V Oue judge, Carlos Sucre, gave Coggi 1 16 pomtsaad 

Crazier, an American, 113. Another, Amedeo Contm- 
, tea, voted 118-114 for Coggi and the third. 
Ctoxasco, favored the champion 119-1 11. Coggi 


possession with a oue-yard ran and then hit Walter 
Reeves of Auburn with a three-yard touchdown pass 
with 10:53 left in the game. Gary, named the game’s 
outstanding player, also bad five pass receptions for 
42 yards. 


Aoki Victor 
In Australia; 

A Japan First 

The Associated Press 

MELBOURNE — Japan's Isao 
Aoki scored a one-stroke victory 
Sunday in the 5525,000 Coca-Cola 
Classic tournament to become the 
first Japanese golfer to win a major 
tournament in Australia. 

Aoki, 46, of Tokyo, finished with 
a mnennder-par 279. His final 
round was 71, one under par, to 
capture the 594,000 first pnze. 

Rodger Davis of Australia 
missed a 12-foot (3.6-meter) birdie 
putt on the final hole in an attempt 
to force a playoff. Davis finished 
with a final round of on&ttnder-par 
71, one stroke behind AokL (See 
Scoreboard) 

Four players tied fa second at 
eigh t under par — Davis, Japan’s 
To mmy Nakajima and Australians 
Peter Fowler and. Peter O’Malley. 

Victory was sweet fa Aoki, who 
hit his tee shoi on the 18th hole AO 
yards to the right of the fairway 
and into the spectators’ parking lot 
After receiving a drop because tde- skyward, Aoki calmly two putted 
vision equipment blocked bis path, to take the title. 

Ante' hit a four iron 165 yards (150 A disappointed Davis, winner of 
meters) onto the green and within the B ic e n ten n ial Classic here a 
20 yards of the pin. month ago, said he thought he had 

ri sing We nrnismii putting style, won the tournament. 



Isao Aoki swings out of a bunker Sunday toward a one-stroke victory at file Royal Melbourne course. 


with the toe of the dnb pointing 


“That birdie pntt on 18. I 
thought Td holed it,” said Davis. 

■ Caltavecchia Leads 
Mark Calcavecchia shot 6 -under 
par over the stretch from No. 13 
through 17 cm Saturday to take a 


three-stroke lead in the 5700,000 
Phoenix Open, The New York 
Times reported from Scottsdale, 
Arizona. 

Gary Hallberg and Mark 
McCnmber were tied fa second 
place at 202 . 


Britain Grounds 'the Eagle’ French Win the Hard Way, but the Scots Coast 

i nxmnM tV mu i»r«\ — fiddle “the E&ele” Edwards v 


* • r- 


•South Wins Senior Bowl 

‘ MOBILE, Alabama (AP) — Tulane's Terrence 
• to 0 ** accounted fa two touchdowns and Mraxm s 
Ckveland Gary rushed fa 97-yards, leading the South 
to a 13-12 victory over the North in the Serna Bowl on 
i' ' Saturday. ' 

’Jones capped a 70-yard drive on the Strath s first 


LONDON (Reuters) — Eddie “the Eagle” Edwards 
has been dropped from next month’s world ski jump- 
ing champ ionships because the British Ski Federation 
thinttE he is jumping worse than ever. 

Edwards rose to fame at the 1988 Winter Olympics 
in Calgary because of his ineptitude. Now m the 

United States recovering from injury, he said Ira would 

appeal the decision. 

John Leaning, Nordic director of the federation, 
said on Sunday: “He has been jumping worse during 
the past year than ever before and I think the trouble 
has been thstt Eddie has been spending so much time 
on commercial ventures. 

Barcelona to Get Koeman 

BARCELONA (AFP) •— RxmaW 
Dmch soccer star, will transfer to Barcdona fromPSV 
Eindhoven fa a fee estimated at 57 million. 

Koeman, who will join Barcdona at the endofthis 
season, will earn a reported 51 million fa each of the 
four years of his new contract. 

For the Record 

The 44tb Vueta, or Tour of Spain cyclmg race, will 
begin April 34 in la Compa ^ and md May 15 m 
Madrid, covering about 3,665 kilometers (2,172 mOes) 
in 22 stages, officials announced Saturday. (AP) 
Wayne Gretzky of the Los Angeles Kings moved 
into second place on the all-time National Hockey 
League scoring list Saturday, passing Marcel Dionne 
ofthe New York Rangers. Gretzky has 616 jmals and 
1.055 assists fa 1,771 points. Dionne has 1,770 pom tt 
in 18 seasons. Gordie Howe is the NHL leader wife 
1,852 points. 


By Bob Donahue 

International Herald Tribune 

PARIS — Opening day of the 
annual Five Naocros ragby tourna- 
ment yielded five tries in Dublin 
and four in Edinburgh, as France 
and Scotland won strongly. 

“Pore Genius," said a London 
headline after the French made one 
of (he great ragby comebacks to 
beat Ireland Saturday, 26-21. 

The Irish raged WHy ahead- Then 
the French scored four tries, each 
raw a dnr7lw 

Scotland was meanwhile hrnnili- _ . . . , .. 

ating Walts, 23-7. It was an ideal wtrak m the footh quarter ;bttt few 
start fa new flyhrif Craig Oral- defends anywhrae cm hold the 
mas, 20, who lacked a drop goal French at that best, which is what 
and scored a by. they finally were. 

Bm the star of the weekend was a Ireland's players had been criti- 

30-year-dd playing in Ms 65th in- cized fa lacking “ devil” on previ- 
le nmti rnial match Serge Blanco ous occasions. They stormed into 
supplied most of thegaf s in Dnb- the French with a finy that some of 


Armstrong will console Scottish from left wing Patrice Lagisqnet on the interval brought Kieraan’s 


Iowa 67, Pnrdne 66 : At West 
Lafayette, Indiana, Ed Horton 
scored 26 points, induding the de- 
cisive 12 -foot jumper with four sec- 
onds remaining, to lift No. 8 Iowa 
(14-3). Horton scored the Hawk- 
eyes' final 10 pants, helping them 
overcome a 62-55 deficit with 5:23 
left. Ryan Benring scored 13 paints 
fa Pnrdne. 

Missouri IQS, Oklahoma State 
93: At Colombia, Missouri, Lee 
Coward sparked a 12-2 second-half 
run that enabled Missouri, ranked 
No. 8 along with Iowa, to erase a 5- 
point deficit and win its seventh 
straight game. Byron Irvin had 30 
points fa the Tigers. Byron Hous- 
ton’s 27 points topped Oklahoma 
State. 

Syracuse 98, Notre Dame 87: At 
South Bend, Indiana, Sherman 
Douglas scored 26 points and Ste- 
phen Thompson added 25 to pace 
No. 11 Syracuse (154). Notre 
Dame got 24 pants from Joe Fred- 
erick. 

North Carolina 84, N.C State 
81: At Chapel Hitt. North Caroli- 
na, Steve Bucknall sank two free 
throws with 12 seconds to play to 
lift No. 12 UNC (16-3). Bncknall, 
Kevin Madden and King Rice each 
bad 14 points fa the Tar Heels. 
Brian Howard paced No. IS N.C 
State (12-2) with 20 pants, includ- 
ing consecutive 3-pointers that 
carved an 82-74 Tar Heel lead to 
82-80 in the final minu te. 

Florida State 95, Cinrinnari 80: 
At Tallahassee, Florida, No. 14 
Florida State made 42 of 52 free 
throws while ffririnnari was eight 
of 14. George McCloud scored 29 
points fa the Seminoles (14-1). 

Stanford 84, UCLA 75c At Stan- 
ford, California, Todd Lichti 
scored 18 points and Howard 
Wright added 17 to lead No. 18 
Stanford (144). lichti tied the con- 
ference record for consecutive 
made free throws at 40. The streak 
ended when he missed Ms first free- 
throw attempt of the second half. 
Dai MacLean had 20 pants fa 
UCLA. 

Providence 96, P ittsb u r g h 81: At 
Pittsburgh, Carlton Screen scored 
21 points and Erik Murdock added 
18 and No. 19 Providence (13-2) 
converted 10 of 14 free throws 



Saturday: two 

lerDods, atry 

by No. 8 Derek White, a 
conversion and then Chatom’s 
drop and try. 

Irish fans have Kttle to complain 
about. Tackling by the backs was 

FIVE NATIONS RUGBY 


Kn as the French fullback equaled 
the Northern Hemisphere record 
(set in 1933 by Ian Smith of Scot- 
land) with Ms 24th career try. 

Both home team* Tfmrrteri tO 
bold Mg leads — 19-0 fa Scotland 
and 154) for Ireland. Both visiting 
teams dominated in the second 
half. Wales narrowed the score to 
19-7 with a 
penalty 


On the evidence of their debut, 
halfbacks Chalmers and Gary 


the French tried to match. There 
were brands, but Brian Anderson, 
the Scottish referee, rode out the 
storm. 

Ireland’s forwards gave lessons 
in technique, tog They ruled in the 
lineoutt, matched France in the 
saums and mariled strongly until 
they ran out of steam in the last 
Make Hall and a . quarter. 

Bowen. French errors and some well- 


earned Irish luck — as when a neat 
kick from Blanco bounced away 


match, Blanco and right wing Jean- 
Baptiste Lafood, started with a rilly 
blooper. By jumping together un- 
der the first of many high punts 
from Paul Dean, they prevailed 
each other from catching it Bren- 
dan Muhin, who happened to be 
passing by, accepted tne bouncing 
gift and ran an afew strides fa the 
try. Michael Kiernan converted. 

That was Ireland's only try, al- 
though it took two crashing tackles 
by Blanco to keep Muffin from 
scoring again later. 

Franck Mesnel was ultimately 
one of France’s heroes, but Ms 
kickoffs often gave the ball away. 
Other French presents enabled 
Kiernan to lock three penalty 
Then fiyhalf Mesnel Ht the 
scoring fireworks. 

France won an Irish ttneout fa a 
change. Mesnel, Pierre BerMrier 
and Marc Andrieu got the ball out 
to Philippe Sella, who sped down 
the right and passed rightward out 

rtf tbft taririfi trt K)ftiwi R ltnii-n And 

Lafond befuddled half a dozen 
would-be ladders, and Lafond got 
the try in the coma. The move 
covered half the length erf the fidd. 

The minutes just before and after 


feme was offade at a rack. It made 
Blanco mad, and he bawled at his 
teammates. The score was 21-7 in a 
match France ^ was supposed to win. 

Ten minutes into the second 
half, Lafond kicked his second pen- 
alty goal. In the 18th mmnte, Sdla 
and Blanco sou Lagisqnet weaving 
to a try on the left. Three minutes 
later came the Mg one. 

It started with an Irish scram, 
and Dean kicking to Lagisqnet. 
The ball was fed from (he maul 
back to Blanco to lock to touch, 
Paddy GUara blocked the kick but 
Mesnel recovered and took off up 
the pitch from inside France’s 22. 

Most of the *««n handled. Six 
Frenchmen had the ball at least 
twice — Laurent Rodriguez, Alain 
Carminati, Berberies, Mesnel, La- 
fond and Blanco. By the time the 
incredible move ended with Blanco 
loping across in empty space, 
green-shirted defenders were 
strewn the width of the fidd- 

Lafond converted. But it still 
took Lagisquet’s second try, eight 
minutes from the end, to put 
France ahead. The Irish were beat- 
en and it was extraordinary, so well 

bad they played. 


got 

Shorter. 

Kentucky 66, Tennessee 65: At 
Knoxville, Tennessee, Deron Feld- 
haus Mt two free throws with 12 
seconds left to lift Kentucky. The 


WDdcatt were paced by 
Miller’s 23 points. No. 20 Tennes- 
see (12-3) was led by Greg BeD with 
22 points. Bell hit a 3>poinl basket 
at the buzzer la the final margin. 


■ No. 2 niinois Wins 

Kenny Bank scored 25 points 
Sunday as No. 2 niinois rallied 
Sunday fa a 103-92 double-over- 
time victory over Georgia Tech and 
staked a claim to the No. 1 spot in 
college basketball The Associated 
Press reported from Champagne, 
Illinois. 

The mini, down by 14 at the half, 
outtcored the Yellow Jackets 21-10 
in the second overtime to stay un- 
beaten at 17-0. the best start in the 
school's histoiy. 

Georgia Tech, 11-5 and on- 
ranked, got 29 points from Dennis 
Scon and 20 from Tom Ham- 
monds, but lost three starters to 
fouls in overtime 
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Lin Ching-hsia, the Stuff of Film Legend 'O.K.,Shmlt Me Up a Short List’ 


By Scarlet Cheng 

Washington Post Service 

W ASHINGTON — In Asia 
she’s been a cinema heart- 
throb, a household word, a gossip 
feature for 16 years. At 34 she's 
already made more than 80 films 
and a reputation that spans two 
Chinas. 

Now she's in Washington with 
her first film retrospective, at the 
American F ilm Institute in the 
Kennedy Center. 

Lin nring -hsia’s cares' is the 
stuff of cinema legend. Bora in 
Taiwan, daughter of a military 
doctor, she was stQl a teen-ager 
when talent scouts — in c l udi n g a 
studio head and a well-known ac- 
tor — asked her to be in pictures. 
“AD these people just came to 
me on the street,” die recalls in 
Chinese, faint amusement curling 
ber lips. “The first one chased me 
down the street. 1 ran away from 
him because it scared me, some 



“Chinese movie actors have to 
pm up with a Iol Often you have 
to play half a dozen roks in addi- 
rion to acting — you have to be 
your own agent, 'publicist, cos- 
nnne designer and 50 on. I think 
American actors are lucky.’' She 
adds, Tm getting more orga- 
nized. Now I h awe as agent m 
Taiwan and one in New York.” 
At her present rate of SSOJOOO a 
Him, she also has an apartment in 
New York as well as hones in 
Taiwan and Hong Kong and 
properly in California. ‘‘Invest- 
ments,” she chuckles. "OF course 
1 don’t find it very interesting, bat 
nowadays everybody ought to 
know something abcct investing, 
right? So Fra m the process of 
learning” She also mentions the 


By W illiam Safire 

New York Times Service 


W ASHINGTON — “How 
come." a lady asks her hus- 
band in a James Stevenson cartoon 
in The New YcAer, *^on’re never 
on anybody’s Aon for?" 


on anybody’s shon BstT 
_ At the start of a new administra- 
tion, the shot far is the place for an 
office seeker to be. It » a kind of 
honor to be on the bps of the Great 
Mend oners of the madia, enaKKqg 
the mentionee to bask m the atten- 
tion wxthort having ra fill out the 
onerous ethics forms. 


“Lucky me, rve been shon-fitted.”- 
What about the opposite of sAwr 
hit, «s togic might suggest; 
long Bsff No. That, phrase « not 
used in tins specific context of job 
selection. The Tong" fist is adkd 




£ gone an tbe 

John Vmocur(now e aec ndv eefr- 


Lin Oring-baa in “Dream Lovers,’* one of the 82 films she has made. 


stranger approaching yon like 

that * 


Finally, another talent scout 
persuaded her and a friend to 
take his number. Lin eventually 
called him — from a poblic phone 
to prevent ber conservative family 
from finding out His pitch nearly 
aborted her career. 

“He told us to find two more 
schoolmates, put on translucent 
judo clothes, work out by a swim- 
ming pool, fall in the water, and 
cram out dripping well I turned 
him down right away.” Rejection 
brought the talent scout to his 
senses, and he asked her what 

kind of role she thought she could 
play. Lin said a student. She was 
introduced to the director Sung 
Tsun-shoo, who cast her as the 
lead in "Outside the Window.” 

The story, based on a popular 
novel by the writer Chlung Yao, 
was about the tragic conse- 
quences of a schodgiri’s love af- 
fair with her teacher. Released in 
1973, it was a box office hit 
everywhere in Aria, except Tai- 
wan where it was made. Due to 
legal disputes, it has never been 
shown there. 

“That film transformed me 
from a nobody into «wnethm E 
frightening,” she says with a 
laugh. “I was an innocent school- 
girl of 17; I just couldn’t handle 
all the things that Ha p pe n ed to 


age. a sort of Asian combination 
of Audrey Hepburn and Nastas- 
ria Kinski Her short hair and 
lithe, schoolgirl beauty, however, 
are more reminiscent of a young 
Jean Seberg, and her catlike de- 
meanor suggests the same willful- 
ness underneath. Perhaps it’s 
been willfulness and not a little 
spunk that enabled ber to survive 
in a competitive and sometimes 
brutal industry, less lucrative and 
more grueling than its counter- 
part in the West She has already 
starred in more films than most 
actors make in a lifetime. *Tve 
counted 79 myself,” rite says, 
“but same British critic who’s 
writing a piece on me says I’ve 


career, she worked nonstop for 
seven years. Cast in q) to a dozen 
films a year, she would work on 
several at once — directors ar- 
ranging their shooting schedules 
so she could hop from set to scl 
W ork was so intense she barely 
bad time to sleep. 

T was very young then, so h 
didn’t matter. My mother would 
bring me ginseng root,” she say& 
“When 1 was so exhausted I 


Since then, Lin has became a 
global phenomenon of die media 


done 82, so I guess I’ve done 82.” 

Her second film made her a 
celebrity in her homeland. She 
was suddenly the most popular 
and closely chronicled actress of 
her generation. Fan magarin« 
and newspapers headline ho- ro- 
mances from Hong Kong to Sin- 
gapore. Posters and billboards 
beam her face everywhere. Her 
films are smuggled into mainland 
China, where a major director last 
year courted her for a plum rde. 
She turned him down in defer- 
ence to Taiwan's policy of no 
cooperation with the Chinese 
mainland But she remains such 
box office magic that her name 
alone guarantees financial back- 
ing for films . 

As the first dunce f emale lead 
for romantic dramas early in her 


'I only make 
the films I want 
to, now — ones 
that interest me. 9 


thought Td drop, Td chew on it, 
and Fd be revived immedialdy. I 


also learned to sleep standing np 
Td lean against the waU and take 
a nap.” 

Not surprisingly, by 1979 die 
was on the verge of physical and 
nervous breakdown. An unhappy 
love affair, wdl-publicized in the 
gossip columns, added to her 
trauma. Sick of the movies, she 
left Taiwan for California for a 
year and a half of rest and rejec- 
tion. 

When she returned to Aria in 
1981, rite was determined to be 
more selective about her projects. 
She would methodically review 
scripts offered her, then size up 


the director, the film company 
and the budget. "A lot of Chmese 
actors don’t get scripts to read,” 
she explains. ^Especially in Hcrag 
Kong, they jealously guard the 
scripts for fear of competitors 
stealing ideas. In most cases, ac- 
tors accept roles on the basis of 
being t o l d the story fine.” 

But due to her continuing sta- 
tus, i m gets the scripts. Some- 
times ^ even suggests dimtgq 

She admits to no particular 
method for her acting. “I thmir 
you have to rely on your in tuition 
— and Die feelings of the mo- 
ment” 

Instead she wants to brag about 
the stunts she did for director 
Jackie Chan in “Police Story ” In 
one scene a gangster lifts her over 
his sh flnidff r and smashes her 
down through * dining table. The 
first take did not work, and 
though black and blue with 
bruises, Lin consented to a second 

take 

"The moment he picked me up, 
I was so scared my mind went 
blank. All I had to remember was 
to tun my frightened face to the 
camera, and fortunately, I did.” 
In another scene she is violently 
hurled through a department 
store display case, crashing 
through two “ glass " pones imH a 
set of shelves. “You know. I was 
not only thrown, I had to throw 
myself through that case for the 
impact that you see,” she says 
with evident rehsh- 


ty trade. “You know, Kkeperfome 
and cosmetics, exerdse programs. 

"I only make the films I want 
to, now — ones that interest me. 
I’ve made many, many movies I 
can't stand Sometimes it’s the 
stay, some tim es die dialogue is 
so ridiculoGsyou don’t even want 
to say the hues! So Ftn mac 
choosy now. After all, I don’t 
have to make movies fa money 
anymore.” 

Nowadays die works mainly in 
the thriving Haag Kong film in- 
dustry. Last year she made only 
one film — “Starry, Starry 
Night,” by the Hong Kong direc- 
tor Ann Hui (“Boat People”). *T 
was really happy to have a chance 
to work with her. After all, wom- 
en understand the female experi- 
ence better. Also, I respected her, 
and rite respected me, and we 
would often discuss the script to- 
gether. And I really Hked that" 

What would she have done had 
she not become an actress? She 


sighs wistfully. "I was so young 
when I became an actress, I didn’t 


when I became an actress, I didn’t 
really have a fH«nce to think 
aboatit — a even to think, peri- 
od. I do remember when I was in 
High school, I thought about be- 
coming a secretary or an airline 
stewardess,” she adds with a sdf- 
deprecatory laugh. “But every- 
thing happened so fast, I was so 
busy I didn’t even have time to 
think, I didn’t even know how to 
live. Each day I was so busy just 
trying to survive. Now I finally 
have time f or thmlrmg. thinking 
about living for myself and how 
to ran my own fife.” 


A synonymous phrase for on the 
dun list is among the find contend- 
ers, each meaning “small group of 
those under consideration,” though 
contender imputes to the mmtkma 
active sofcdtafioa of the job. Al- 
though finalist is sometimes used, 
(bat carries too modi of abeauty- 
contest connotation, and competi- 
tor, even more than contender, 
shows not the proper deference to 
die fiction that “the office seeks die 
man.” 

Wbcai Alexander M. Haig Jr. told 
the 1988 Republican National Con- 
vention thar the Democratic ticket 
amid be characterized as "Mind as a 
bat . . . hanging down in 

dark, damp cares np to its nave! in 
guano,” the c onv e nti on chairman, 
Robert H. Kficbd, remarked at his 
heated rhetoric: “That’s probably 
why A1 Haig is not on the short Bit 
fa vice president” 

To those on the Aon Bst actually 
lusting after therappomtment a 
n ominatio n to whatever office is 
open, it can be a nerve-racking and 
hiwwhKng pori CO P. 

The phrase is ongmafiy British. 
The earliest print citation is from 
“Co n tempo rar y English: A Person- 
al Speech Record,” by Wflfiam E. 
CoDmson, in 1927: “Sdection com- 
mittees to University posts first &- 
initialized me with die meaning of 
die short Bst ” suggesting the term 
had been used earner. In Britain, it 
is also used for the fist of suspects 
in c riminal cases. The Economist 
has been its most frequent user, 
helping to popularize the noun 
pturase across the Atlantic. 

OJL, how do we write it? Web- 
ster’s New World hyphenates the 
phrase, a sshort-tist; Memam-Web- 
ster’s Ninth New Collegiate makes 
it a single word, like short- 

bread and blacklist. I prefer two 
words, short Bst, like sick list and 
wail list (aidmese fa wading Bst). I 
resist with temporary resolution 
the verb form, short-list, as in 


krive desires is called a waft oh, 
and an enumeratioa of goals in in 
inaugural address is called, often 
derisively, a bmdty Bst, ’ 

Now we’redown to the word Bst 
itself. In. &A Fngfah, it meant 
"hem, border, narrow strip at the 
edge”; influenced by tie French 
fisr^itpmedthesentedfastaqiQf- 
paper with the names of soldiexs on 
it, a meaning that is preserved in 
"entering the fists” against apoliti- 
cal foe. 

In the opening scene of Shake- 
speare's "Hamlet,” Horatio in- 
forms Marcdltts: 

' . . . young Fortutbras, 

Of unimproved mettle hot and fed, 
Bath m the skirts of Narvtey here 
and that 

Shark’d if? a Bst of lawless mo- 
biles. Tr- 

ibe “list" was an army. I Dice 
that fine, complete with vivid verb. 
Shade me up a short fiat of candi- 
dates. . . 


bmte> is The New Yak Titnei in 
1981* describing Munich anew gn 

imHnnn «mfk ■ V 


of m a nn e ri sm, cat-rate RoBanfi.' 


r. .»t ’ 


The most 

theyearisea 
of The Wash 


awaited list of 


of The Washington Post to let ns 

know who or what is In and who or 

what is Out Wider ties are In (if s 
been a long wait) and bow ties are 
Out; purple brocoofi is In and or- 
namental cabbages are Oot; Witt- 
genstein is In and Kari Marx is Out 
(as ordinary f«ngn»ge defeats new- 
speak). 

Others may search the fist to see 
bow to look (zaftig In, anorexic 
(hit) or bow to impress (car faxes 
In, car phones Out) a what to 
serve (pork rinds hi jelly beans 
Out). This department is oq the 
lookout fa what the In folks say. 

Here’s the big switch: neopvri - . 
tanism is In and post-modernism is 
Out 

To those of you wondering 
where you were while post-modern- 
ism was In, catch the definition in 
die Second Barnhart Dictionary of 
New English; "a movement a sty- 
le . . . characterized by a depar- 
ture from a rejection of 20th-cen- 

tmy nwteniTCm (mduding modem 

and abstract art, avant-garde writ- 
ing, f unctional architecture, etc.) 
and represented tyfacaBy by works 
incorporating a variety of classical 
a historical styles andtechmqnes.” 


HB ^n^r^g, ^who Yard in ny>^ 

The general public, however 
look jwti-modem to mean i*ti>ela£ 
eri tinnfc more moderd flap rnajl 
era." men Senator PiS;SnnciAjL 
Democrat of Dlinou, rgtetedtlB? 
term moBberal and ddm&ldimeif 
as “anold-fatinoned liberal"! 
scribal him as 

bend, which strode me as an up^o- 

the-nunatc synonym. 

. Are we ready fa ncoasrttantx* p 
In 1979. Catharine A Maritime 
a Yale professor, used the»fiectiv» 
farm: “Objection taseritaLoaras-* 
mat at wodtis notajaapuritan 
; protest against ... dugc y* of af- 
fection,” she held. Hut teemed &£ 
attach a Greek prefix nea -,. «. 
“new” On (he sense of ‘IhZhieoced’ 
by”), to Puritan, a wad that aiup 
rally signified reformers aftbo 
Church of England and later, ay 
paritanicaL came to mean “p mrf^T 
a excessively strict" In 19&5, the 
critic Phoebe PettmgeH' wrote in 
Tim New Leader “Poetry’s tna& 
cal heritage bestows a resonance- 
now often abjured, thank* to a nedi 
puritanism that associates sincerity 
with lack of adonnncxLt" ‘ - 

Here is a word withiixnfcanflj 

in formation. In the list, we hate 
“living simply” In and *%aviqg 
all” Out; Seal conversation” la 
arwl “small tattf* Out;^ “vdtee hah* 


hi and “dyed hair” OoLlUai 
togethec; this indicate a trend 


away from trendiness and^StiF 
ness. As Hyde says, “We’re rcady 
far Barbara Bush. We’re ready far 
her natural hair . . . her no-nog 
sense waw, her neopuritanism 4 

the New Fntfond style." . .. - 

In that use, puritan hu hagpl 
overtones of purity and sanpBoty, 
rather than a severe rente of stent 
even blue-nosed, ngTdiiy. And 
what mil come afta&ilianat 
year's list? Post-modern heopwt 
tanism, of course -7 bm ft nay gi 
under a new name. ' 
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Fas 93 50 19 42 


Guy Moguel, 3 roam F5JD0 
Merai, 1 room; FlSX) 
Voneau, 2 roounj FfaOOO 
Montparnasse. 3/4 roaac F7RB 
CeSe St Ckxjd. hoLsa, 6 njosni + 


Or. 4527.12.19. 

REST. LOUS, torehrSutSo 
sri* risooda. f5000 net 

17 23 

M, GEORGE V. Very dm 


ISLAND OF MG P€AUX at Fcissy. 
Superb house an 1200 rub. garden 
wth private bad dado Lriro 44 
iqjn. Mne bedroom. 3 ran. 
meJaVrnorih. 7H8 47#3?2\. 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


GEORGE V. Very dmarg " 

1 bedroom. Ml far MTytTr. "*• T * PI M 96 20 P 

bukfcia F7i0a t7X&39 ON UKHK5. Subfin 




PARIS AREA PURN1SHED 


AlCOHOUCS ANONYMOUS 
aeakna m idin ni dafiy. Tit Pan 


A NEW WAY OFSTAYMGM PAMS 

TH 


WTaURBS 

UNR/STRSFE?/WtNSFE> RENTALS 
RAIS* HOUSES FOR SALE 
31 rue dt Mooc non. fan Bh. 
Tet45 63 1777 


STH RG ST HONOCE/MATIGMON 
aleax doube Iw inp - t- 1 beA can 
«5fh*TBhesl FiamO; 47203799 
BOULOOG. Madera ipafaus firing, 
dnng, 2/3 bedruunn. sunny, botany, 
parti^. Tefc C23JXSL. 


ffiejSO/morVk FBt 47WJ7SI. 

NEAR POME VAUTHA. Modem res- 
■fandd tiiing, 3-roc*i fia 
kithen, tattioom, WC, terras, 
ga in . B ri b eiKWi regutad. F6500 
net let m 64 96 20 71 afa Ion. 

ON TUBEBES. Subfiaa sadl town 
boor, 200 sun. utSed key aaney. 
beksiriry 4225 liKfor 42 25 10 36 
0-43 29 60 01. I 


GENERAL FOSmONS 
AVAILABLE 


fair fas Nasny fa Je e ri Cn—de 
572 Prithwd Drive 
Oshmnt Ontorio LU 7P4 
Or Ci JUAGJ7828 
faa[4l6SS8103 


HOTB.NKKO 

MPAUS 



lent French oain»e! axA'Catdn- 
BM. cooks rf-ftwt French A Ato- 


THF COBURG H0IB. 

129,BAYSWtiSKMD 
HYD&MHQ 
LONDON W24IU 

. IHjOi-22P304 
TBGCi 2A8235 COIUIIG 
MX. 01 -229 0557 

Facing Jdyde farlc 

w W? I *«-«-■ ..Sri. 

iracvoonanow wbi 
diomenhes 

Engfafa kneteari indudsd 
HqkISSjnULVA 
ONUiMcOTjqOMW 
UaS^aCiMOtelW 

• ‘A KST M67EBV HOBS.’ . 


HBNCHFAMAY3 Mfa faktakd 
area , London facing far French 


fueiei m Eorope & USA Strict eon- 


AUTO SHIPPING 


H4CUSH MOTTO TONGUE 
SALES PHSON 
Send CV to Seta Director 
61. Qua de Greoefa 
75015 fait Fma 


enoB rawred. fane itriy to Boc 

Sv^ 3 t - 


Pttgell 
FOR MORE 
CLAS5IHEDS 


INTERNATIONAL SECRETARIAL POSITIONS 


PARIS AREA UNFURNISHED 


TVANSCAA 17 or da Friedcta, 75008 
fait Tel 42256444. NaT©13HQ. 
Antwerp 2339985. Qm 9339 4344 


AUTOS TAX FREE 


CONFERENCES 


WOULD YOU UKE TO GET MORE 
OUT Of YOUR UFE Wntadcxy 
waning yiith t> . fnn Anarieon 
trsenfannQhona pndriMd & MOW 
n a leader. 24 fan. 8pui/«C, B be 
Gnaraea, 75016 faitML 454MW. 


MOVING 



Embassy Service 

8 Ave. de MnM 


AT NOMEM RAMS 
SHORT OR LONG TBtM 
ma tment s far rent fantaed a not 


YOUR REAL ESTATE 
AGENT M PANS 


PARIS PROMO 

ILtab f\ .->11^1 «. ■ UTi ,■ ei-^i 

25 Am Hr^75M?fan.^«2PS 40 


4S.6130.00 

M44U92I44 


ocxxM rang & 2 D woo w & nodi 
room. Firidance Gty. 4 Sl27.1179. 


1992-NOW l 



LAROUSSE 

Seqrtai Parfabosed emk*xi and 
“**9 rl M**> fa bSno°ri cfafanary 
aojod. Engfah rasther fangea. 
amient k ocstafee of French — i ri n l . 


iwwa 1 4i4A^!l7 J ‘ 


GENERAL POSITIONS 
WANTED 


CALIFORNIA PHYSKAL THBtARST 
Mria.parifian an estate/ pritae cfab. 


EDUCATIONAL 
POSITIONS AVAILAJUX 


interdean | Intematimial Baseness Message Center 


AVIATION 


MOMMIMMU AHJVSBS 
FOR A RS 8TIMATE CAU 


PARIS (I) 39569000 


ATTENTION EXECUTIVES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


AUB) VAN LINES 

NKE. CANNB, MONACO. 
COMfAGME GBCRAIE 
BJ>. 40. 06021 Nfae Cede*. 
Tek 9W1.35 n 


Mtamt 7ECHNOr8ANS * MCE / 
CAfMES. Tek 9139A344. Overoos 
JJosrina - Storage . Podang . Air/Sea 
Statatt Ga/Baugage, □eaent 


of a nrifai rewfa world- 
wMs, most of wham wo in 
fariuts end industry, wit! 
road 0. Juef telex a (fare 
613595) botoro 10 run* on- 
airing that «e am telex you 1 
bade, htdkafe which mejar 
cro& card yoo with to chrwgm 

B *a Me number- and expos- ! 
tiers deh and your m e t e r s ee | 
can cewear within 43 hoan. 


0FFSH08E COMPANSS 

• Free profaaiond coaxfafi 

• Wuridvede rarnansnni 

• Inmecfare avedefaity 

• FlA czrAdenfed services 


CDMMoomes: we buy and seu. 

AA fa fish Punsters bd. SMbtanL 
Ttfc (91} 237247. fa ^1037247. Ttm 
wmIs «re SEI rial fcaa lhatad. 


BUSINESS SERVICES 


faon Company famaeon lid, 

19 Peel Kd. DoUs. Me of iSe 
Td 0624 2659 m?: 627691 ASTON 
Fat 0624 25126 


LONDON ADDRESS BOND STKFH. 
MeJ. Phone, fa, Tefa Cotfareocn 
rasa. CcM 1-0110% 26269a 


COMMERCIAL 

PREMISES 


FOR SALE 

50PASSB4GB 
ABtUNE AIRPLANE 
STAGE m 

NOISE ABATEMENT 
A good neighbor 
Ahtnft 

PRESSURE RBEUUNG 
WIDE-80DY INTERIOR OR 
Cargo ovaKoUe 

trenri&n team wl ted 


ER TEAOOS KOUlsa. We teek 
aroRied, emad K. leachere. 
M .or partdme. Ut^US nteue 

Send CV + pteto to H.T Date 

isttirt** 131 *** 


INIBINATIONAL BANK 

seeks 

EXPERIENCED BILINGUAL SECRETARIES 

• Preferably English mother tongue 

• Both French and English shorthands 
appreciated 

Write: B.A.I.I. 

Service du Personnel 
1 2, place Vendome 75001 PARIS 


We ant a h arin g French company in the biotmdaaJ Arid 
(Ecpdrt satat count for 95% of our tumow) loattis far 


Bl.IUCWB WANJH> Sea. axf . 


rafidbk far W time poeiaaL jJateg 
nwedtady. Poo TeL^OlljOi. 


LAW & TAX RRM AT LA DEFENSE' 

seeks 


a young Ungual Secretary (Frendi/Er«6h) 

. to arost our President 
The ideal candidate should be fluent in- EngGdi ate' 
French. He/She should pradka word process i ng (BW 
PC/AAAQNTOSH). Graduate level (colege or unhwsiy) 
required. One or two yearc experience would be al asset. 
far Ihs position. 

Contract far three months with the pojs5>Sty <rf janinfl. 
the comparer .on a permanent basib • 

Pteaoo aemd handoerittmi letter, . I 
C-Vm, picture and salary re quinmmtt te .. 

JoeAe BONNET 

TKHNOMED INTBLNATIONAL SJL 

28, hie Daiaix, 75015 PARIS 


nrnuvAiieNAL 

SBCHEIAHUL 

POSITIONS 


DIGITAL PARIS 
RESEARCH 
LABORATORY seeks 
for its Rucil-Malmaisofl 
office: 


REAL ESTATE 
FOR SALE 


AGENTS NEEDED 


BJEKU MOCboueque for rot 
100 sul + 200 sun. botemert, 
sstrinw ponton. 42 25 1680 <x 42 H 
1026 


PARIS A SUBURBS 


LUXEMBOURG GARDENS, 
tie station, owner Mis ren- 


BUSINESS 

OPPORTUNITIES 


CONTACT: J. COLEMAN 

(619)438-3600 
Fo*^ 6 19)43 1-0838 


Grewn repn mrt a t i ui far 
wertere pratids woridwidt 


OFFICE SERVICES 


hmsdow station, owner mb ren- 
ovated Btortmen t , Ivng +• 2 bed- 
ntm firepboj, Antncan httien. 


Lurilw duL^la JuMflefl 

E *®W. X^lUID TTimo WWVf Wwl 

w«L oboWe cate. Voif ttendoy 


4pm to 7pa 3 rue de Heume, 


OFFSHORE & UK 
LTD COMPANY 


fatte A Beefikty l Areoaote* 
Attorneys & ton Gnutixa* 
New Band Street 


LONDON 

FAX NO: 01-499 7517 


FRONT DE SEINE 

MO MjniBKBTBNAL VBtomrting 
Wsum 7*4783 43 fT 


ta oip j nat w n and manaoeBiem re IX, 
Ue oTtfa Gtircfa/fahs, Attufe. 
fanaa, Ltoena, Otomel Ucfa i 


mart other u f fr hore area 

• frwJtAmM lieJ nArtM 
UAUuWMi OQmo 


17*. H9DBITIAL 

.dojiw RKBuoa a mooMS 

LUXURY DECOKAROH. 47J744J6 


n RasderexAnmigralta 

• B«4 reqatnriiore 

• Accaurtaa 8 fanrestrateo 

• Afat«Mierteat«te 


SWITZERLAND 


laxegbcva 

8 MOUNTAIN RESORTS 

oOT*b f 


D^TOlfiYSW,JU«A.'* 
fan 5F» )SWL6» ere* m 6X e 


_ . . AC SX 

A Me n ifa fa v . 0+1202 (mm 
W 4122/341$4Q fa 341220T«m» 


USA RESIDENTIAL 

T * 



MBMATiOIttLOteSHOtt 
COMPANY INCORPORATIONS 
^ FROM US$150 
Linprefanriw pnofationd mas 
nfade ncraws, 

Mp e te tat re ofice^ 

jWf^tase" 

Noted House, 

Srefajja of Mqn. 

fir. 62SH2 idon^^so HUZq 8Z3949 


TWdCH : PRESTIGIOUS 

BUSINESS CENTRE 

- FtJy hfated. kuorrxxa baotiw 

OnlCBV 

■ Your own re a rte re d rinna nedw, 
tefafa 

- Fii woeturd terrice. 

■ Dv^W cir^tere errerfaotag 

csy of Zundv 

Minas 97 91. fa) (1)2528940 




Bilingual 

secretary 


SECRETARY 

WHngucd FrandufiigBsli 

WhowHateteateamof Atnariarei Iwyerehthair madam ' 
(phone eont o efti, sdredutei, faffing. TTX WORD on Mac- 
intosh, translations^ 

Minimum 2 to 3 years experience, you ons perfectly biingud, 
dynamic, orgarwed, wane independently and voyawcflable. 
Young end international atmosphere. Varictile hours. 
Compreiy resto ui -ant . Training on Maanfarii if necemry.- 
Pfaam send har>dwrit1w i httar,Cy f photo and s a hry r oquko- 
me/rts Dominique LQARBO 

HSD JF. Tow Manhattan, Codex 21 . 
==92095 PARIS LA Dg£N5EH « ri; 


HONDA FRANCE 


recherche pour sa .. 
division commercials uhe 


LOW COST FUGHTS 


YOUR OFFICE in PAMS 


a ready when you need d, 

«ren far e Amle el Jtoeet 
• n»y nntend axideni offices aud 
oweu room to rant by the 
has, day, rateh, etc. 
e Your to ok ri nr pemtnrt bow 


WANT A 2ND INCOME? 

S&fiOO - 510300 - S20JD0Q per nxdh * ft ®^EJS*3l 1 S2fe£? 
ad more, as new eeta earpWw DOS 8080 BWBS 


ACCBS VOYAGES 

hta-Yoric *“^5^ 

SaiFranaem R5D0 F3000 

fa Angela FI 500 F3000 

Ateto F1795 F3380 

Wre FI 795 73330 ! 

Otago FI 400 F23B 

Wot FI450 F2BS0 

Wadtecton FI 540 R2920 

Mwtad F12W P23B0 

Ymoovcr F25Q0 FM65 

KodtJotm 73295 F4?30 

Bcti F420Q F m> 

Tokyo 73390 F6800 

Wert fade* FI 450 72500 

end more dertaabore _ 

Dsaurt on 1st ft bat * mb doa 
torn utjKl to modficam 


Secretarial diploma. 

3 to 5 years 
experience in an 
international 
environment, 
preferably English 
mother tongue. Must 
Have Client written 
and spoken French. 
Good organisation 
skills, experience in 
word processing. 
Capable of working in 
a team. 




SECRETAIRE 

Parfaitement bilin^ue <ypgfais 


aoumnsm 


5 Sr , JT4S d aS , s£ p 5 lAMJ&RSaaSi. 

n»9 C. Td k fa.aete Ftafa 

WtB me. trite far stappng ceoera, 

I’ta, Wtey Mte fa* efc-Syrtro YOW GOMAN ORTCE 

bran S15JXD. F.O& Kaetn. Fosfadi 17 MoL Fu. Tdm. SaodksU jmtas. 

ffa Us 412711 eratawJaflta. FtSte*. T£ 


Teh {1) 4a 13.02.02 A 42_21.46.94 
6 ns Bure lute 75001 Me 
Meta - ESI Chafabrt fa HdUe 
Ik. 1J3.1 lll^siridw 


YOU! GStMAN OFRCE 


ACCSS IN LONDON 


KZ OEAM SHOP EUR eoMuh far »D TRAVR DOCUMB4I5. WfrDrta 
3 V*.! Urerere^faBrees/Aiiy Country. GM 
dd. Cafi Mum 3C&666J651. : 26 Oeranenau. Ariiea KtS75uaBce 


26 Oe<Bnenou.MiMi. KI675 1 


i offitt fr -feerFSt 
era driori 1. W.Gern 
11/35073 ^ Tx. ra gl 
re> fjpil/352389. 


JCE Afctejta Herat 71-V1 Alriwyta. 

Ixnte tendon VcTtM (Ti 404 4466 

and fu|y Ieoh now by phene wtei aedt cent 


Please write with CV 
and photo to : 
Anne-Marie 23caro - 
DIGITAL - BP 29 - 
Sophia Antipolls - 
06561 VALBONNE 
CEDES - 
with reference : 

PRL7 Secretaire. 


French subsidiary ai an International 
group of test transport for documents, 
and small paquets seeks: 

E x e cutive H eaetoy/ fflihtant 

for its General Manager - Europe. 

Exec u t iv e seaejary/g erixlant 

for its Manager - France. 

Fbsitkro kxxtiod at RC8SSY AIRPOT 
Pecfecdy Hfingnrd Frendi/Engijrii 
Haring foe seme d r ^ x va acdli iKfl ond ini tia tives 
Shcrthand- typing -2(5- 30 yeara dd 
Sperionoe in esrrioag com p any an csari 
Senary: accanfing to experiencs 


25-30 ans, niveau minimum BTS 
secretariat sttino fran^stse/angM^' 
sachant r6diger, tant en -franotio. 
qu'en anglais, connaissant Id traite- 
.ment.de texte. • ■' : 


Excellente presentation; 
naturelle et sens du contact 


aisance 


Nous offrons un secretariat vaJorisant 
dans le conte«e d'uiw entreprise 
Internationale, 


Said handwritten letter, CV. with photo and salary 
requirements to: 


Post© base a MARNE-LA-VAliEt 
(20 km Est de PARIS). " 

Adresser 4 ettre manusaim, CM* 
photo et pretentions, sous Is rim-., 
ranee G925/HT, a notre ConseiL ] 


WOttMMK RIGHT! USA mte 
I S1A vrart crash $269. AFP, 103 run 
te Bortie, PafaUi |a f*w vorti fan 

ChBy*«J.Up)42fiP.jm 


Ch Py*«l Tel p} 42®>.] 


Digital 

Equipment 

Corporation 


JET SERVICES COURIER 

Laurence NICOLAS 
Rue de la Jeune FiUe 
B.P. 10136 - 95701 ROISSY CDG CEDEX 


!riade&assodes 


did***' 



Imprint* par Offprint, 73 rue de PEvangilc, 75018 Paris. 





